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TEPMUWHbI U ONPEAENEHNA, NCNOJIb3YEMbIE B NMPABWJ1AX ONPEAEJIEHUA
CTOUMOCTU YNCTbIX AKTUBOB

MA® - naeBO MHBECTULIMOHHLIN OHA, YKa3aHHbIA B HACTOALWMX MpaBuiax.

Ynpasnawuaa KOMMNaHUA - OpraHM3auuvs, co3aHHas B COOTBETCTBMM C 3aKOHOAATENIbCTBOM
Poccuinckon degepaumun n MMeOLWas AULEH3MIO HA OCYLLECTB/IEHNE AeSATENbHOCTU NO YNpaB/IEHUIO
WHBECTUUMOHHbIMKU OHAAMMU, MAEBbIMU WMHBECTULMOHHBIMKM (POHAAMM U HErocyAapCTBEHHbIMMU
NEHCMOHHbIMW  doHAaMKU. YnpasBnswowas KOMMNAHUA AEACTByeT Ha OCHOBAHWM  MpaBui
hosBeputenbHoro ynpasnenunsa MNMNO.

MHBEeCTULUMOHHbLIX NaW - MMeHHas ueHHaa bymara, yaocTtoBepsiiowas 400 Brlajenbua nas B
npase co6CTBEHHOCTM Ha MMYLLECTBO, cocTasBnsawwee NMNO, npaso TpeboBaTb OT ynpaBnstoLen
KOMMaHMM Haanexawero AoBepuTenbHOro ynpasneHus MUO, npaBo Ha nNosyvyeHne AeHEeXHOW
KOMMeHcaunn npu npekpaweHun [orosopa AoBepuTtenbHoro ynpasneHna [MANO co Bcemu
BflagenbuaMmn MHBECTULMOHHBIX naes aTtoro NMN® (npekpawexHun MNO).

MpaBuna goBepuTesiIbHOro ynpaBJjieHUS NMaeBbiM UHBECTUUMOHHbIM ¢poHaom (lMpaBuna
ay NMUd) - ycnoema aorosopa AoseputenbHOro ynpaeneHus NMU®, onpegensiemble Ynpasnsatowen
KOMMaHMen B CTaHAAPTHbIX (opMax, COOTBETCTBYHOLME TUMOBLIM MNpaBwuiaM [AOBEPUTESIBHOMO
ynpasneHuna NMNO, yteepxaeHHbiM baHkoM Poccun. Mpasuna Y NMN®, n nsmeHeHns 1 JOMosIHEHUS
B HMX nognexart perucrpaunm baHkom Poccuu.

CrouMocTb u4ucTbix aktuBoB (CYA) - BenunumHa, onpepensiemMas B COOTBETCTBUM C
3aKoHogaTenbCTBOM Poccuinckon ®depepaunm, Kak pasHuUa Mexay CTOMMOCTbi aktusoB [N
(Banee - akTMBbl) N BeNUUYMHOM 06a3aTenbCTB, MNogsexawmx UCMNOMHEHUIO 3a CYET YKa3aHHbIX

aKTMBOB (aanee — ob6s3aTenbCcTBa), HA MOMeHT onpeaeneHus CHA MNO.

MpaBuna onpepeneHns CYHA - noKanbHbI  akT ynpasnswoowen kKomnaHum TNO,
yCTaHaBNMBAOLWNMA NOpsSAOK M Cpokm onpeaenenms CHA, B TOM uyucne nopsiaoK pacyerta
cpeaHeroposoii CHA TN®, onpeaeneHnss pacd4eTHOW CTOMMOCTU MHBECTULUMOHHbIX naeB MNO,
nopsiAoK onpeaesieHnss CTOMMOCTU MMYLLEeCTBa, MepefaHHOro B OnjaTy MHBECTULMOHHbLIX Maes.
CnpasegnmeBass CTOMMOCTb MMywWwecTBa, MepeaaHHOro B onnaty MWMHBECTUUMOHHbIX Naes,
onpegensieTca C Y4YeToM anaropuTMOB OLEHKW, NpeayCMOTpPeHHbIX B HacTtosawmx [lpaBunax

onpepeneHns CHA.

MC®O - mexayHapoAHble cTaHAapTbl (PUHAHCOBOW OTYeTHOCTU. OnpeaeneHve cnpaBeaMBOM
CTOMMOCTWN aKTMBOB U BeIU4YNHbI 0653aTeNbCTB NPOM3BOAUTCS B COOTBETCTBUM C MexayHapoaHbIM
cTaHaapToMm punHaHcoBom otyeTHocTM (IFRS) 13 "OueHka cnpasBeaInBoOn CTOMMOCTHU", BBEAEHHbIM

B JAeicTBME Ha Tepputopum Poccuiickoin @deaepaumm npukasoM MuHUcTepcTBa (UHAHCOB
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Poccuinckon ®depepaummn ot 28 pekabpsa 2015 roga N 217H «O BBegeHun MexayHapoAHbIX
CTaHAapToB (GMHAHCOBOM OTYETHOCTU U PazbAaCHeHUn MexayHapoAHbIX CTaHAAPTOB (PMHAHCOBOM
OTYETHOCTM B AENCTBME Ha Tepputopuu Poccuiickon depepaunm m 0 NpU3HaAHUK YyTpaTUBLLUMU
CWUTy HEKOTOpbIX MNpUKa3oB (OTAENbHbIX TONIOXEHUW npuka3oB) MwuHucTepcTBa ¢UHAHCOB
Poccuinckon ®epepaummn» c ydyetoM TpeboBaHuM YkaszaHus LleHTpanbHoro baHka Poccuinckon
®epepaumm ot 25 asrycrta 2015 roga N9 3758-Y, Bkiawuyasa mHble MCOO, npuMeHsAeMble B
COOTBETCTBMM C [AENCTBYIOLWMM 3aKOHOAATENbCTBOM B OTHOLWEHWU MaeBblX WMHBECTULUMOHHbIX

¢doHaoB.

CnpaBeanmBasi CTOMMOCTb - 3TO LieHa, KoTopas 6bi1a 6bl monyyeHa nNpu nNpoaaxe akTvea Wam
ynnadyeHa npu nepegade obszatenbcrBa B xoAe O06bIYHOW CAENKM HAa OCHOBHOM (Mnu Hambonee
BbIFOAHOM) pblHKE Ha AaTy OLEHKM B TeKYLUMX PbIHOYHbIX YCN0BUAX (TO eCTb LeHa Bbixoaa),
HEe3aBMCMMO OT TOro, SBASETCS M Takas LUeHa HenocpeacTBeHHO Habnwogaemon wnm

pacCynUTbIBAETCAd C UCMNOJIb3OBaHNEM APYroro MeToada OLIEHKMW.

Ha6nwopaemas v gocrtynHas 6upikeBas naolwjaaka — Toproeas njaowagka poccmmnckon n (unm)
WHOCTpPaHHOW 6upxK, 3akpenneHHas B lNpaBunax onpegeneHns CHA K KOTOpOKM y YnpaBnsioLwen
KOMMaHUM €CTb AOCTYyM, KakK HanpsMylo, Tak U 4depe3 (PUHAHCOBbIX MOCPEAHMKOB. YKa3aHHble

6|/|p>|<eBb|e nJaowaaky npmeeaeHbl B NpUIoXeHnn 4.

AKTUBHbIW PbIHOK — PbIHOK, Ha KOTOPOM Oonepauuu C akTMBOM UK 0653aTeNbCTBOM NPOBOASTCS
C OOCTaTOYHOW 4acTOTOM M B AOCTAaTOYHOM 06beme, Mo3BOMSKOWEM nonydyaTb MHMoOpMauuto 06

OLeHKaX aKTUBOB UK 06a3aTeNnbCTB Ha NOCTOSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 YMCNa aKTUBHbIX) C HAMBONbLWKWM AN1S1 COOTBETCTBYHOLLEro akTUBa

nnu obszatenscrea 06bLEMOM TOproe " ypoBHeM akKTUBHOCTWU.

KpeauTHbIM PUCK — pPUCK BO3HMKHOBEHUS noTepb (y6bITKOB) BCNeACTBME HEWCMNONHEHUS
KOHTpareHToM o06513aTeNbCTB MO AOrOBOpPY, BK/KOYas HeonnaTy KOHTPAreHTOM OCHOBHOrO A0Jra
/NN NPOLEHTOB, MPUYNTAIOLWMXCS B YCTAaHOBJSIEHHbIA AOrOBOPOM CPOK, @ TakXe B pe3y/bTaTe

N3MEHEeHMS OLEHKMN KpeanToCnoCcobHOCTM (KpeaAUTHOrO pucka) KOHTpareHTa (3MUTEHTA).

KpeAuUTHbIA PEeWuTUHI - MHEHMEe He3aBUCUMOro pPENTUHIOBOro areHTCTBa O CMNOCOBHOCTU
PENTUHIYEMOrO NMuUa WCMNONHATb MNPUHATbIE Ha cebs duHaHcoBble ob6sizaTenbctBa (0 ero
KpeamTocnocobHoCcTn, OMHAHCOBOM HaAEeXHOCTU, (PUHAHCOBOW YCTOMUMBOCTWN), BbIPAXXEHHbIM C

NCMosib30BaHNEM PENTUHIOBOW KaTeropun rno onpeaesneHHONn perTUHIoBOM LWKane.



YpoBHW UeH npu onpegeneHnun cnpaBeanMBoOn CTOMMOCTM OMNPeaenstoTCs B COOTBETCTBUM C
MexayHapoaHbiM cTaHgapToM ¢duHaHcoBon oTtdeTHocTn (IFRS) 13 «OueHka cnpaBensnBown
CTOMMOCTW>», BBEAEHHbIM B AeNCTBMEe Ha Tepputopun Poccuickonn ®depepaumn npuvKasom
MuHuctepctea ¢duHaHcoB Poccuinckon dDepepaumm ot 28.12.2015 N 2174 "O BBeaeHumn
MexayHapoAHbIX CTaHAapToB (UHAHCOBOW OTYETHOCTUM WU PasbsAcCHeHMn MexayHapoAHbIX
CTaHaapToB (PUMHAHCOBOW OTYETHOCTU B AENCTBME Ha TeppuTtopum Poccuiickon deagepaumm u o
NPU3HAHUWN  YTPaTUBLLUMMU CUY HEKOTOPbIX MpuKasoB (OTAeNbHbIX MOSIOXKEHMA MPUKA30B)

MuHuctepcTea dmHaHcoB Poccuiickon degepaunn’.

MUcxoaHble paHHble YpPoOBHA 1 - LEHOBble KOTUPOBKM (HECKOPPEKTUPOBAHHbIE) aKTUBHbIX
PbIHKOB B OTHOLUEHUU WUAEHTUYHbIX aKTUBOB UM 0653aTeNbCTB, K KOTOPbIM OpraHu3auns umeet

AOCTYyN Ha AaTy OUEHKMN.

UcxopHble aaHHbie YPOBHSA 2 - UCXOAHbIE AAHHbIE, KPOME LLEHOBbIX KOTUPOBOK, OTHECEHHbIX K
YpoBHiO 1, KOTOpble $BNSAKTCA HabnwgaeMbiMK, TMpPsSIMO  WAM  KOCBEHHO, B OTHOLLEHUMU

onpeageneHHoro aktmea mian obsa3aTenbcTBa.

UcxoaHble paHHbIe YPOBHSA 3 - HeHabnwpgaemble UCXOAHbIE [AaHHble B OTHOLUEHUMU

onpeneneHHoro aktnea mian obsa3aTenbcTBa.

OnepauMoHHasa AebuTopckasa 3af0J/HKEHHOCTb — AebUTopckas 3aZl0/HKEHHOCTb KOHTPAreHTa,
BO3HMKalOLAsA B X04€e HOPMasibHOro onepaunoHHOro Uukiaa, kotopas 6yaeT noraweHa B TedeHue
CPOKOB, YCTaHOB/IEHHbIX B HacTosiwmux [paBunax onpeaeneHusa CYA. [onycTuMble CpOKM
NPOCPOYKKN, YCTAHOB/IEHHbIE AN OMNEpPauUMOHHOW [Ae6UTOPCKOM 3aA0/IKEHHOCTU, He [AOJXKHbI
NpPUBOAUTbL K NMPU3HAHUIO 6e3HaAEXHON K MOSyYEHMIO 3aA40/KEHHOCTU, a TakXKe K 06eCLeHeHMIo
3a40/KEHHOCTU. Takas 3a40/KEHHOCTb 6yAeT peann3oBaHa ynpaB/isiolwell KOMNaHNen B NOJTHOM
ob6beMe B CPOKM, YK/IaAblBAlOWMECA B HOPMAsbHYH PbIHOYHYHO (MW BHYTPEHHIOW) MpPaKTUKY
B3aMMOAENCTBUA C KOHKPETHbIM BMAOM AeBUTOPCKOM 3a[0/IKEHHOCTU. YCTaHOB/IEHHbIE CPOKMU
NPOCPOUYKM N WUCMONTHEHUS 0653aTeNbCTB HE AO0/KHbI MPEBbIWATb PEKOMEHAYEMbIX CPOKOB B
HacToswumx MpaBunax onpeaeneHuns CYA, ecnn nHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKOWN

ynpaBnswoLLein KoMnaHum.

OkcnepTtHoe (MOTUBMPOBAHHOE) Cy)XAeHue - 3TO0 [AOKYMEeHTallbHO 0dOpM/IEHHOE
npodeccnoHancHoe cyxxaeHue Ynpasnsawowen KoMnaHmm, cogepxallee o60CHoOBaHHbIE pacyeTbl U
BbIBOAbl 06 oUeHKe crpaBensiMBo CTOMMOCTUM aKTMBOB, O BENMYMHAX, UCMOJIb3YEMbIX B pacyeTe
crnpaseasiMBoM CTOMMOCTU, O BbISIB/IEHHbIX OCHOBAHWUSX MNpPU3HaHUSA/NpeKkpaweHns npusHaHus
aKTUBOB/0693aTeNbCTB, O BbISIBIEHHbIX MPU3HaKaxX BO3HUKHOBEHUS KPEAUTHbIX PUCKOB U MPOYUX
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06CTOATENbCTBAX, KOTOPbIE BANAIOT Ha OLLEHKY CrpaBeAIMBOM CTOMMOCTM B COOTBETCTBMKU ¢ MCDO
13. TlpuMeHeHMe TaKoro CyXAeHWUs AOMYyCTUMO B Clyyasix, YCTAHOBJIEHHbIX HACTOSILLMMMU

MpaBunamn onpepeneHunsa CHA.
OBLUME NMOJIOXXEHUSA

Hactoswmne lMpasuna onpeaeneHns CHYHA 3akpbitoro MNaesoro MHBecTMUMOHHOro doHaa
Heasmxnmoctn «MAPT PUIANITU» (panee - [MAN®) noa ynpasneHvem AKLMOHEPHOro
obuwectBa «LleHTpanbHasa TpacTtoBasi KOMNaHusa» (Jasnee - Ynpasnswwas KoOMMaHus)
pa3paboTaHbl B cooTBETCTBMU C PedepalsibHbiM 3aKOHOM "O6 MHBECTUUMOHHLIX doHaax" N? 156-
®3 o1 29 Hos6pa 2001 roga (panee - degepanbHbin 3aKOH "O6 MHBECTULMOHHBIX doHaax"), B
COOTBETCTBMM C YKazaHuneM LleHTpanbHoro baHka Poccuimckon ®egepaunn ot 25 asrycta 2015 roga
Ne 3758-Y (mnanee — YkasaHue N2 3758-Y), n NpuHATbIMMU B COOTBETCTBUMN C HUMU HOPMATUBHbIMMU

aKTaMN.

Hactoawmwue lMpaBuna onpeaenenmns CHA nNpuMeHsOTCS NO UCTEYEHUN NATU pabouunx gHeEn C aatbl
BCTYMJI€HMS B CUSy MI3MEHEHUN 1 AONOJSIHEHU B NpaBuiia A0BEPUTENbLHOro ynpassaeHns OoHAOoM,
3aperncTpmpoBaHHbiX baHkoM Poccum 3a N22173-94174002-14 oT 24.06.2021r., cBSA3@HHbIX C
nepegaven Ynpasnsawouwen kKoMmnaHum npaes u o06a3aHHOCTENM MO A0OroBOpy AOBepuUTesibHOro

ynpasneHus ®oHaoM.

N3MeHeHna n gononHeHus B Hactosawme [Npasuna onpeaeneHns CHYA MoryT 6biTb BHeCeHbl B
cny4yasix, yCTaHOBJIEHHbIX HOPMATMBHbLIMU NMPAaBOBbLIMM aKTaMu. B cnyyae Heo6XoAMMOCTM BHECEHUS
N3MeHeHUn n gononHeHun B Npasuna onpegenenHnsa CHA K HUM npunaraeTcs nosiCHEHNE NPUYUH
BHECEHUS TaKNX U3MEHEHWI N AOMNOSIHEHUM U YKa3blBAeTCA AaTa Hayana NpMMeHeHUs U3MeHeHUN

M AONOJSIHEeHMIM B HacToswue Mpasuna onpegeneHnsa CHA,
NMOPAAOK PACKPbLITUA NPABWUJ1 ONPEAENNEHUA CHA

Mpasuna onpepeneHns CHA (M3MeHeHUs U AONONHEHUS, BHOCMMbIE B [paBunia onpeaeneHums
CYA):
- NpenoCTaBMATCA yNpaBasoWen KOMNaHnen rno TpeboBaHno 3anHTEPECOBaHHbIX 1L;
- U3MeHeHuMs un pgononHeHus B [paBuna onpepeneHunsas CHA npenocTtaBnaATCa BaAenbLaM
WHBECTULUMOHHbIX naeB MN® He nosgHee nNATM paboumx AHer A0 Hayana npumeHeHus [lMpasun

onpepenennsa CHA, ¢ BHECEHHbIMN U3MEHEHUAMU N AOMNOJSIHEHNAMMU.



NOPAAOK OMNPEAEJIEHUA CYA U CPEAHEroi0OBOW CYA NMU®

CYHA TN® onpenensdeTca NO COCTOAHMIO Ha 23:59:59 paTtbl, 3a KOTOpy paccuutbiBaeTca CHYA, C
y4yeTOM [aHHbIX, PACKpbITbIX Ha YKa3aHHYK AaTy B AOCTYMHbIX ANS ynpaBaslowen KOMMNaHUm
MCTOYHWKAX, BHE 3aBMCUMOCTU OT 4YaCOBOro nosca.

CYA onpegensieTcs He no3aHee paboyero gHs, cneaylowero 3a gHEM, N0 COCTOSIHUIO HA KOTOPbI
ocyulectengeTcsa onpegeneHue CHA.

CYA onpepensieTcs B COOTBETCTBMM C HACTOAWMMMK lNpaBuiaMm Kak pasHuua Mexay CTOMMOCTbHO

aKTUBOB M 06a3aTeNnbCTB HA MOMEHT onpeaenernna CHA.

CYA NN onpepensetca (aaTta onpegenexHuns CHA):

Ha AaTy 3aBeplleHns (OKoH4YaHKua) dopmmposaHusa MNO;

B Cniydae npnocCctaHoB/IEHUNA Bblaa4dn, noraleHnNAa m obMeHa MHBECTMUMOHHLIX MaeB — Ha

aAaTty BO30OHOBIEHUS NX BblAa4yun, norawleHmnsa mn O6MeHa;

B cnydae npekpaweHund NMNO® - Ha paTy BO3HWMKHOBEHUSA OCHOBaHWA ero npekpalweHus;

nocne 3aseplweHns (oOKoH4YaHus) dpopmuposaHmns CHA MU onpepenseTcs B Nopsiake:

- eXeMeCsa4YHO Ha nocnegHuin paboumin AeHb KaneHAapHOro Mecsua A0 KaneH4apHOoro
Mecsua, npejlwecrteylowero mecauy, B kotopom MNMNO® ncknroueH ns peectpa NMNo;

- Ha nocnegHun pabounii AeHb CpoKa NpuveMa 3asBOK Ha NpnobpeTeHne NHBECTULIMOHHbIX

naes.

CpenHerogoBasa CHA MNO® (pnanee - CFCHA) Ha ntobol aeHb onpeaenseTcs Kak OTHOLEHNE CYMMbl
CYA Ha kaxabii pabounit aeHb KaneHgapHoro roga (ecnu Ha paboumin AeHb KaneHAapHOro roaa
CYA He onpeaensnacb - Ha NOCAEAHUIA AeHb ee onpeAeneHus, NpealecTBYWNN TakoMy AHKO) C
Hadana roga (c aaTtbl 3aBepweHusa (okoH4YaHus) dopmmposanmsa NMN®) ao gatbl pacuyeta CICHA k

yncny pabounx gHer B KaneHAapHOM roay.

B uenax onpegeneHma CICYA nop paton, 3a KoTopyt onpegenserca CHA MN®, noHumaetcs
Kaxaas aata onpeaeneHuns CHA NMNO, ykasaHHasa B HacTosawwmux MNMpasunax onpeaeneHnsa CHA.

CHYHA MND, B TOM uncne cpenHerogosas CHA MNMU®, a Takxxe pacyeTHasd CTOMMOCTb MHBECTULLIMOHHOIO
nas NMMN® onpenenstoTca C TOYHOCTLIO A0 ABYX 3HAKOB MNOCNE 3ansaTOW, C NPUMEHEHMEM MpaBun
MaTeMaTU4eCKOro okpyrineHus B BantoTe onpegenedmns CHA B cooTBeTcTBUM C MNMpasunamn Y NMNO,

OENCTBYIOWMMN Ha AaTy onpeaenenns CHA.



noPAAOK ONMPEAENEHNA AATbl U BPEMEHW, NO COCTOAHUIO HA KOTOPDIE
OMPEAENAETCA CTOMMOCTb WMMYLUIECTBA, NEPEAAHHOIo B OINJNATY
MHBECTULMNOHHDbIX NAEB Mo

CToMMOCTb MMyLllecTBa, nNnepefaHHOro B onnaty MHBECTUUMOHHbIX naes MNUN®, onpepenseTtca B
cooTBeTCcTBMM C TpeboBaHuammn OdepepanbHOro 3akoHa «0O6 WHBECTMUMOHHbIX doHAax»,
NPUHATLIMW B COOTBETCTBUM C HUM HOPMaTUBHbLIMU akTaMun, TpeboBaHnaMn YkazaHna N 3758-Y u
HacToawmmn MNMpasunamu onpenenenmna CYA.

[aTta, No COCTOSIHMIO Ha KOTOPYIO onpenensercsd CTOMMOCTb MMYLEeCTBa, NnepejaHHoro B onnaTy
WHBECTULMOHHBLIX naeB [MUN®, He MoxeT 6biITb onpeaeneHa paHHee AaTbl nepejaym Takoro
MMyLLLEeCTBa B ONJATy MHBECTULMOHHbLIX NAeB, 3@ UCKJ/IIOYEHNEM ClyYaeB onpeaeneHnss CTOMMOCTH
MMyLLecTBa, NepeiaHHOoro B onsaTty MHBECTULMOHHbIX rnaes MNN®, Ha 0CHOBaHWK OTYeTa OLUEHLMKa.
[laTta, No COCTOSIHMIO Ha KOTOPYIO onpenensercsd CTOMMOCTb MMYLEeCTBa, NepejaHHOro B onnaTy
WHBECTUUMOHHbIX naeB MN®, Ha OCHOBaHWM OTYETa OUEHLMKA, HEe MOXeT bbITb paHee Tpex
MecsueB A0 AaTbl nepejayn Takoro MywecTsa B onaaTy MHBECTULMOHHbLIX naes MNO.
CToMMOCTb MMyLLecTBa, NepefaHHOro B onnaty MHBECTUUMOHHLIX rnaes MU®, onpependerca no

COCTOSIHMIO Ha 23:59:59 Ha paTy nepepayv nMmyllecTsa B OonJlaTy MHBECTULMOHHBbIX naes MNMUO.

KPUTEPUN NMPU3HAHUA (NPEKPALLEHWA NMPU3HAHNA) AKTUBOB
(OBA3ATEJIbCTB)

AkTunBbl (06s3aTenbCcTBa) NpUHMMaKTCA K pacdeTy CHA B ciiydyae MX NpuM3HaHMSA B COOTBETCTBUM C
MC®O, BBefeHHbIMW B AeNCTBUE Ha Tepputopumn Poccuiickon degepaumn.

KpuTepun npusHaHumsa (npekpaweHns npusHaHusa) akTueBoB (06s3aTenbCTB) B COCTaBe aKTMBOB
(o6s3aTenbctB) MU® npeacTtaBsieHbl B COOTBETCTBYHOWMX [MpunoxeHMsax HacToawmx [Npasun

onpepenenns CHA.
METOAblI ONPEAENTEHNA CTOMMOCTUN AKTUBOB U OBA3ATEJIbCTB

AkTnBbl K obsizatenbctea MN® oueHuBalTCA MO CrnpaBeanMBOM CTOMMOCTM B COOTBETCTBMWU C
MC®O.

CTOMMOCTb aKTMBOB, B TOM YuC/ie onpeaenieHHas Ha OCHOBaHMKM OTYeTa OLEeHLMKa, COCTaB/IEHHOro
B COOTBeTCTBUM C TpeboBaHnaMn degepanbHOro 3akoHa ot 29 mona 1998 roga N° 135-03 «06

OLLEHOYHOW AeaTenbHOCTM B Poccuiickon ®eaepaunmn», onpeaensdercs 6e3 yyeTa Ha/lloroB, KOTopbie



ynsaymMBaloTCs B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon depepaumm Mam MHOCTPAHHOMO
rocyaapcrsa npu npuobpeteHnun n peanmsaumm yKasaHHbIX aKTUBOB.

CTOMMOCTb aKTMBa MOXET onpenenssTbCid Ha OCHOBaHMW OT4YeTa OUEHLMKA, eCln Takou oTyeT
COCTaB/IEH OLEHLMKOM, B OTHOLUEHWM KOTOPOro CO CTOPOHbI CaMoperysnpyeMblX OpraHusaumin
OLEHLLNKOB He MPUMEHANUCb B TedyeHume [AByX neT B KonundyectBe AByX u 6onee pas mepbl
OVCUMNNMHApHOIro BO3AEUCTBUS, NpeaycMoTpeHHble deaepanbHbiM 3akoHoM "O6 oueHO4YHOM
OEeATeNbHOCTU B Poccuiickonn  ®epepaummn”, a TakXe  BHYTPEHHUMU  [AOKYMEHTAMMU
caMmoperynmpyembiX opraHu3aumin OLEHLINKOB, N CTaX OCYLLEeCTB/IeHUS OLEHOYHON AeATeNbHOCTH
KOTOPOro COCTaB/IIET HEe MeHee Tpex JieT, a TaK Xe MMeLWnM KBannduKkaumMoHHbI aTTecTaT no
COOTBETCTBYIOLWEMY HaAMpaB/IEHMIO OLEHOYHOW AeATeIbHOCTH.

B cnydae onpegeneHus CTOMMOCTM aKTMBA Ha OCHOBAHMM OTYyeTa OuUeHWMKa AaTa OLEHKM
CTOMMOCTW [OJIKHA ObiTb He paHee WecTu MecsaueB A0 AaTbl, MO COCTOSSHUIO Ha KOTOPYHO
onpegensietca CHYA. lNpn 3TOM CTOMMOCTb aKTuUBa onpeaensieTcss Ha OCHOBAaHWWM AOCTYMHOro Ha
MOMeHT onpegeneHuns CHYA oTyeTa oueHWWKa C paton oueHku Haumbonee 6amM3kon K aate
onpeaeneHns CTOMMOCTM aKTuBa, COCTaBAeHHoro c cobniogeHneMm TpeboBaHM HOPMATUMBHbIX
NpaBoOBbIX aKTOB.

MeToaukM onpegeneHns cnpaBeasinBoi CTOMMOCTM KOHKPETHbIX aKTMBOB W 06s3aTenbCTB

npeacTaB/ieHbl B COOTBETCTBYHOLWMX MPUNOXEHUSX HacTosawmx Mpaeun onpeaenenus CYA.

NOPAAOK KOHBEPTALUMN CTOUMMOCTEW, BbIPAXXEHHbIX B OAHOW BAJIIOTE,
B APYI'YIO BAJIIOTY

CTOMMOCTb aKTUBOB U 06a3aTeNbCTB, BblpaXXeHHasi B MHOCTPaHHOW BantTe, NPUHMMAETCA B pacyeT
CYA B Bantote onpegeneHns CHA B cootBeTcTBMM C lNMpaBunamn Y MNMUO, gencreyowmMmn Ha gaty
onpegenennsa CHA, no kypcy LleHTpanbHoro baHka Poccuiickon ®epgepaummn Ha gaTty onpeneneHus
nx cnpasensinBoOn CTOMMOCTMW.

B cnyuae ecnu LeHTpanbHbiM BaHkoM Poccuinickon denepaumm He YCTaHOBNEH KYPC MHOCTPaHHOM
Ba/lOTbl, B KOTOPOW Bblpa>eHa CTOMMOCTb akTMBOB (06513aTenbCTB), K BantoTe onpeaenerms CHA
B cooTBeTctBuM C [pasunamm AY [MNO, pencreyowmMMm Ha aaTty onpegeneHns CYA, To
NCNOJIb3YETCA COOTHOLUEHME MeXAY KYPCOM MHOCTPaHHOW BanoTbl M BanTon onpegeneHns CHA
B cooTBeTCTBMM C Mpasunamm AY MNO, pencteyownMmn Ha aaTty onpeaeneHusa CHA, onpegensiemoe

Ha OCHOBE Kypca 3TMX BaslloT Mo OTHOLLUEHWUIO K aMmepukaHckoMy aosnnapy (USD), yCTaHOBEHHOro



KOMMO3UTHbIM pbiHKOM Hbto-Mopka (Composite (NY) Generic) (Kpocc-Kypc MHOCTPaHHOM BatoThl,

onpeaeneHHon yepes amepukaHckum gonnap (USD)).

NMOPAAOK PACYHETA BEJINYUHDbI PESEPBA HA BbINJIATY BO3HATPAXXAEHUSA
M WUCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAKXE NOPAAOK VYYETA
BO3HATPAXXAEHUA W PACXOAOB, CBSA3AHHbIX C [OOBEPUTEJIbHbIM
YNPABJIEHUEM NMNo®

Pe3sepB Ha BbiNIaTy BO3HArpaXaeHWUs YyNpaBislOWen KOMMNaHuM, Ccheunann3MpoBaHHOMY
[EeNno3NTapuio, ayaMTOpPCKOM opraHunsauum, oueHwuky MU® u nuuy, oCyLLeCcTBNAIOLWEMY BeAeHNe
peecTpa BflajesnbLEeB MHBECTULMOHHLIX NaeB MN® (aanee - pesepB Ha BbINAaTy BO3HArpaxaeHus),
onpeaensieTcs UICxXoaa U3 pasMepa BO3HarpaxaeHusl, NpeaycMoTPEHHOr0 COOTBETCTBYOLWMM NMLaM

Mpasunamn Y MUO®, n BkntoyaeTca B coctas obazatenscts NMND® npu onpeaenennn CHA.

MHble pe3epBbl HE DOPMUPYIOTCS M HE BKJIOYAlOTCSA B cocTaB 06a3atenscts M.

MopsaoK MNpU3HAHUA, NPEeKpalleHUs MpU3HaHWUS W ONpefeneHus CrpaBeasiMBOiN CTOMMOCTM
BO3HarpaxaeHnii 1 pacxoaoB, CBA3aHHbIX C 4OBEPUTESIbHBLIM YNPaB/IEHUEM, YKa3aH B [1pnaoxeHnn
8.

NOPAAOK YPEFYJINPOBAHUA PA3HOIMMACUA MEXAY YNPABNAIOLWEWN
KOMMNAHMUEW n CNEUWNMANTN3NPOBAHHbIM AENO3UTAPUEM nepu
ONMPEAENTIEHUAUN CHA

B cnyyae obHapyxeHus pacxoxaeHuin npu ceepke Cnpaskum o CHA MNO® CneumannsnpoBaHHbIN
aenosumtapui 1 Ynpasnswowasa kKomnaHuma [U®  BbIACHAKT MNPUYMHY  PacXoXAeHUn W
COrnacoBbIBaOT BO3MOXHOCTU UX YCTPaHEHUS.

B cnyuyae ecnu pacxoxpeHus He 6blan  yCTpaHeHbl A0 WCTeYeHUs npeaenbHoro Ccpoka
NnpeaocTtaB/ieHUsa OTYETHOCTM, daKT obHapyXeHus pacxoxaeHun dukcupyetca B [lpoTokone
pacxoxaeHui pesynbtatoB cBepkn CYA (panee - TIpoTOKON pacxoxaeHun). [Npu 3ToM
CneumannsnMpoBaHHbI geno3unTtapuii 3asepsieT CnpaBky o CHA MN® B cornacoBaHHOM 4YacTu C
npuioxeHneM MNpoToKosa pacxoxXaeHUNn.

dakT nocneayrwLwero yCTpaHeHUs pacxOoXAeHUA MNOATBEPXAAETCA MyTEM 3aBEPEHMS CrpaBKU O

CYA MN® CneumanmnampoBaHHbIM geno3ntapuem 6e3 orosopok.



MEPEPACYET CHA

B cnyyasax sbisBneHmnsa owmnbkum B pacyete CHA 1 pacyeTHON CTOMMOCTU OAHOM0 MHBECTULIMOHHOIO
nas, NpuBoOASWEN K OTKJIOHEHMIO NCMOJIb30BAHHOM B pacyeTe CTOMMOCTM akTuBa (06s3aTenbcTBa)
B pasMmepe 0,1% u 6onee koppekTHon CHA, u/mnn oTknoHeHne CHYA Ha 3TOT MOMEHT pacyeTa
coctasnaetr 0,1% wu 6onee koppekTHoM CHYA, a Tak Xe B Cay4dasX BbisBNeHus dakTa
HECBOEBPEMEHHOIO MNpu3HaHusa/NpeKkpaweHns npu3HaHua aktuea (obs3aTenbCTBa) BHe
3aBMCMMOCTU OT CTOMMOCTM Takoro aktmea (obsa3atenbcrea) CneumanmsmpoBaHHbIM AeN03UTapum
1 Ynpasnsiowasa KomnaHmsa npomssoasaT nepecyet CHA 1 pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO
nas. McnpasneHuna B yuet NMUD ana ocywecteneHus rnepecyeta CHA BHOCATCA fatamMun, B KOTOPbIX
6blM JonylweHbl OTK/IOHEHUS CrpaBeAsIMBOM CTOMMOCTM U CTOMMOCTM 4YUCTbIX akTmeoB [UO.
Ynpasnsiowas KoMNaHs ocyLecTsiseT Bo3meleHne yuepba sBnagenbuam MHBECTULMOHHbBIX Naes
B cootBeTcTtBUM C [llpasunamu Y MNO mn HOpMaATUBHbLIMM MPaBOBbIMM akKTamMum Poccuiickomn
depepaunmn B Cpok He 6onee 7 KaneHAapHbIX AHEN C AaTbl 3aBepLUIEHUS NepecyeTa BCEX 3HAYEHUN
CYHA, B KOTOpbIX OblIN  BbIIBNIE€HbI OTKJIOHEHWUS, W OTPaXeHUs CYMMbl 3a40J1KEHHOCTU
Ynpasnswwen komnaHnm B ydyete NMNO,

Ecnu BbiAsBNeHHOE OTK/IOHEHWE WCMNONb30BaHHOWM B pacyeTe CTOMMOCTM akTuBa (06s3aTenbCcTBa)
cocTtaBnsetr MeHee yeMm 0,1% koppekTHon CHA, mn otknoHeHme CHYA Ha 3TOT MOMEHT pacyeTa
coctaBnset mMeHee 0,1% koppekTHor CHA, Ynpasnsawuwasa kKoMmnaHuvsa u CrneumanmnsnmpoBaHHbIN
Aeno3vTapuii  onpeaenstoT, He TnMpuMBENO N1  BbIIBJIEHHOE OTK/IOHEHMEe K Mocneayowmm
OTK/IOHEHUAM B 4acTu, MCMNOSb30BAHHOW B pacyeTe CTOMMOCTM akTuBa (ob6s3atennbcrtea), n CHA,
coctasnsawwmm MeHee 0,1% koppekTHON CHYA, 1 B cny4dae OTCYyTCTBUS npeBbiweHnt 6onee 0,1%
BHOCAT HeobxoaumMble ucrnpasnenms B ydeT NMNO B Tekylwen gate (AaTe BbISBAEHUS OTKIOHEHMUS).
Ynpasnsawwasa koMnaHua v CneumannsnmpoBaHHbIN Aerno3uTtapuii 0b6s3aHbl NPUHATL Mepbl ANs

npeaoTBpalleHNA NOBTOpPEHUA BbISIBI@HHOM cnTyauunn.

NMPUJTOXEHWE 1. NEPEYEHb AKTUBOB, NOANEXALWMNX OLUEHKE
OUEHWWMNKOM

Ha ocHoBaHuM oT4yeTa oueHlwurka B NNO oueHmnBaloTCa crieayowme akTUBLI:

OnucaHne

HeasmxmnMmoe MMyLLLECTBO
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MMyuweCcTBeHHble npaBa n3 Aorosopos ydacTtus B AonesoMm
CTPOUTEJNILCTBE

I‘IpaBa apeHabl HeABMXMMOIo MMyLLECTBa (TOJ'II:KO B Chydae Halunyunsa
060CHOBaHHOIO NOATBEPXAEHUSA)

debutopckass 3ad0/KEHHOCTb, B C/llydae Hanuuus MNpuU3HaKkoB
obecleHeHNss W HEBO3MOXHOCTM  MPUMEHEHUS  WHbIX METOA4OB
onpeaeneHns cnpaBeaiBo CTOMMOCTH
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NMPUNTOXEHUE 2. NOPAAOK PACHETA BEJINUUNHDbI PESEPBA HA BbITJIATY
BO3HATPAXAEHUA U ETO UCNOJIb3OBAHUE B TEMEHUWUE OTYHETHOIO rogA

Pe3sepB Ha BbinnaTy BoO3HarpaxaeHuma dopMmpyeTcs OTAE/IbHO B 4acCTuM pe3epBa Ha BbinnaTty
BO3HarpaxaeHums ynpasaswowen KOMNAHMM W B 4YaCTM pe3epBa Ha BbiMJATy COBOKYMHOMO
BO3HArpaxaeHus crneuymanm3anpoBaHHOMY Aeno3uTapuio, ayANTOPCKOM OpraHm3aumun, OUEHLUNKY
MA® mn nnuy, ocCywecTBAAKWEMY BeleHWe peecTpa BfajesbleB MHBECTUUMOHHBbIX rnaes MAO®
(oanee - pe3sepB Ha BbINATY NPOYMX BO3HArpaxaeHum).
Pe3epB Ha BbiNAaTy BO3Harpa)kaeHuim Ha4YNCNSETCs U OTpaXaeTcs B cocTaBe obsizatenbcTts [N B
TeyeHne OTYETHOro roga: c Hambonee nosgHen u3 ABYX AAT — AATbl Havana KasneHAapHoro roga
nnu aatbl 3aBeplleHns (OKOHYaHus) hopMmMpoBaHUA - 40:

e [aTbl OKOHYAHUS KaneH4apHOro roaa;

e [OaTbl BO3HMKHOBEHMS OCHOBaHus Ans npekpaweHusa MUO (BKAOUMTENBHO) B 4acTu

pe3epBa Ha BbINaTy BO3HArpaaeHus ynpasnsatowen KOMNaHum;
e Haubornee nosgHen M3 AByX AaT Npu NpekpaweHnn - AaTbl OKOHYaHMS NpneMa TpeboBaHui
kpeantopoB MNMN® nnan gatel OKOHYaHUA peanusaunm scero nmylecresa MNMNO.

Pe3epB Ha BbiNJIaTy BO3HArpaXxaeHui HavyucnaseTcs cornacHo npasunam AY MUO HapacTatowmm
MTOrOM W OTpaxaeTca B cocTtaBe obszatenbctB MN® Ha paty onpeapeneHns CHYA B TedeHue
OTYETHOro ropa:
- KaXxAablh nocnegHuin paboumnii geHb KaneHgapHoro mecsiua
- Ha AaTy BO3HMKHOBEHMS OCHOBaHUA Ansa npekpaweHmsa NMNO (BKIIOYNTENBHO)
- Ha Kaxxayto aaty onpeaenerns CHA NMNO
Pe3epB Ha BbiNAaTy BO3HarpaxaeHus ynpasfsloWeNn KOMNaHMM WU pe3epB Ha BbINAATy MNpPOYMX
BO3HArpaxaeHun, B Crydae, ecnu pasMep TaKuMX BO3HarpaxaeHuin onpepensercs ucxoas wm3

CIrCYA, paccuuTbiBalOTCS OTAENbHO MO KaXAoK 4yacTu pe3epsa B Crieaylolem nopsiake:

d-1 N
(CQA5“C“+ZCLIA,) Z(ann) .
_ t=1

S,- — sk n=l _ Sk:
D T, =

rae:

k - NopsiAKOBbIA HOMEP KaXXA0ro HauMC/eHUs pe3epBa B OTYETHOM roAy, NpUHMUMAIoLWMIA
3HayeHunss oT 1 go i. k=i - nopsaakoBbIi HOMep nocneaHero (TeKyLWero) HauynucaeHus

pe3epBa;
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S, - CyMMa Kaxaoro rnponsBeaeHHoOro B TeKyLLEM OTHETHOM roly Ha4nCeEHNA pE3EPBA,

§, - CyMMa oyepeHOro (TeKyLLEero) HaunceHns pe3epea B TeKyLLEM OTUETHOM rogy;

D - konuuecTtBo pabounx AHeN B TEKYLLEM KasleHAApPHOM roay;

T, - KONN4eCTBo pa6oqu OHen nepunoaa, onpeaenieHHoro C Ha4asa TeKyLwero otT4eTHoOro roaa

Ao (BrItoYast) AaTbl HAUYMCNIEHNS pe3epBa s, ;

t - nNoOpsAKOBbI HOMep paboyero [AHS, NpPUHAANExXalwero nepuoay, 3a KOTOpbIi

OnpeaesneHo 7, NPUHMMaLWMIK 3HaveHns ot 1 Ao d. t=d - nopsaKoBbIM HOMEP paboyero AHA

Ha4yncieHna pesepea s, ,

C44 ,- CTOMMOCTb 4YMCTbIX aKTUBOB MO COCTOAHMIO Ha KOHEL KaXXAoro pa6oqero aHA t, 3a

ncknoveHrem gHsa d. Ecim Ha pabounin geHb t CHA He onpeaeneHa, oHa NpUHMMAETCS paBHOM

CYA 3a npeawecTsyrowmin aHto t paboumnin AeHb OTYETHOMO roaa.

CY4""- pacuetHast (npomexyTouHas) BenmumHa CYA Ha paTy d, B KOTOPOi Haumcnsercs

pe3eps s , OrnpeaeneHHas C TOYHOCTBIO A0 2-X 3HAKOB MOC/E 3anAToi no hopmyne:

2 L) 2,1

i-1 d-1 (”=1 T + - T )
(Axmusol, —Km, + > .S,)—(D_CUA, * ! 5 ! )
Cqupacll — k=1 S t=1 5 ;
2 (mT,) 2,
n=l1 + n=
1+ ( d d ))
D

Axmuewr , - PaCH€THasA BE€JIMYNHaA aKTUBOB, BKJIOYas ,CI,GGVITODCKY}O 3a40J/1XXEHHOCTb Ha

paty d. Jebutopckyto 3a40/1KEHHOCTb Ha aaTy d HE06X0ANMMO yUYnTbIBaTb A0 HAYUCSIEHUS
BO3HarpaxxaeHui n pesepsa Ha BbiNaaTy BO3HarpaxaeHus 3a gaty d. B cnydae onnatbl
B gaty d ynpasnstowen komnaHmen m3 NMNO BosHarpaxaeHuUn, HaunucneHHbIX B aaTy d,
HeobxoAMMO npwu onpeaeneHnn pacyeTHOW BeNMUYUHbI aKTUMBOB Ha AaTy d yBenuuuTb

CYMMY aKTMBOB Ha CYMMY YyrMJla4y€HHbIX BO3HarpaxzaeHuin B aaty d.

Km , - BE/IMYMHA BCEX W3BECTHbIX 06A3aTeNnbCTB Ha AaTy d (B TOM umMcne OCTaTok

pesepBa, HAUNCIEHHOrO C Hayana roga Ao AaTel d) 6e3 yyeTa pesepBa 3a gaTy d.
13



i—1

ZSk - obuwaa cymMMa pe3epBOB Ha BbINATy BO3HArpa)kaeHusi, HAYMCNEHHbIX C Hayana
k=1

roga Ao aathbi d.

X - NpoueHTHasi CTaBKa, COOTBETCTBYHOLLAS:

Xykn - pasMep BO3HarpaxaeHws ynpaensiowen KoMmnaHum oTHocuTeslbHO CICYHA,

YCTaHOB/EHHbIN Npasunamun Y MN® (B fonsx), AEMCTBYIOLWMIA B TEYEHWE NEPUOAA T, ;

xnpn - COBOKYI'IHbIﬁ pasMep BO3Hana)I<,D,eHMV1 cneunannsnpoBaHHoOMy  AO€NO3UTaputo,

ayanTOPCKON opraHusaumu, oueHwuky NMA® n nnuy, ocylecTBNAOLLIEMY BeAeHME peecTpa
BlagenbLEB MHBECTULUMOHHBLIX naes MN®, otHocutenbHo CIMCHA, yCTaHOBMEHHbIM Npasuiamm

AY NMNO (B fonsx), AENCTBYIOLMIA B TEYEHWNE NEPUOAA T, ;

N — KON-BO CTaBOK, AEACTBOBABLUMX B OTYETHOMY roay;

x, -~ KaXAdas NpoLeHTHas CTaBKa, OENCTBOBaBLLAs B TeYeHne nepuoda r, ;

T - KOJIMYECTBO pabounx AHeN nepnoaa, B KOTOPOM AeiiCTBOBasa CTaBka x , MpUHaanexallee

N
nepvoay 7., roe T, =ZT,, .

n=1

z ('xylcn]—;v ) Z (xnpnTn )
e ) Sewn) YT

l 1

n=1

3HayeHus| 1+ D : ( T T ) ne okpyrnsioTcs.

i i

D

1]

C acy .
OKpyrneHve npu pacyete 5 u 4 NPOM3BOANTCA Ha KaXAOM AENCTBUM A0 2-X 3HAKOB nocne

Pasmep chopMMpOBAHHOIrO pe3epBa Ha BbiNJaTy BO3HArpaXAeHusi YMEHbLUAEeTCA Ha CYMMbl

HA4YNCNeEHHOro B TE4YEeHME OTUHETHONro roda BO3HArpaxXaeHud ynpaBnmoLu,eVl KOMMaHuu,
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crneunann3MpoBaHHOMY Aeno3uTapuio, ayaAUTOPCKOM opraHusaummn, oueHwuky MAD u nuuay,

OCYLLECTBNAKLWEMY BeAeHME peecTpa BrafenbLeB MHBECTULMOHHbIX naes MUO.

lMpeBblWeHMe pe3epBa NpPpU  HAUYUCAEHUMM  BO3HArpaxaeHust  ynpasfsdlOWeENn  KOMMaHUW,
BO3HarpaxaeHms crneunanmampoBaHHOMY AeNO3UTapuio, ayaAUTOPCKOW OpraHmM3aumm, OUEHLLMKY
MA® n nnuy, ocylwecTBnsaOWEMY BedeHUe peecTpa BragenbueB MHBECTULMOHHbIX naes NN, B
TEUEeHME KaneHaapHoro roga He pgonyckaeTcd. HauucneHue BO3HarpaxaeHus YnpaBnstowemn
KOMMNaHMM Ha MOCNeAHIo OTYEeTHYK AaTy KaneHZapHOoro roga B pa3Mepe, COOTBETCTBYHOLLEM

Mpasunam Y MNMU®, npn HeAOCTaTOYHOCTU pe3epBa AO0MNYyCKaeTcs 3a cHeT npo4ynx pacxonos MANO.

He ncnonb3oBaHHbIA B TEYEHME OTYETHOro roga pe3epB Ha BbIMJIaTy BO3HArpaxXaeHusa noanexumT
BOCCTAQHOBJIEHUIO MO OKOHYAHWMWN OTYETHOrIo roga, HoO He nNo3agHeEE NepBOro pa60l-|ero AHA roaa,
cnefyruwero 3a OTY4eTHbIM, U MPU3HAETCA B COCTaBe NpovYmMx A0OXO0L0B. YKasaHHOE BOCCTaHOB/IEHME

oTpaxaeTtcsa npu nepsoM onpeaeneHnm CHA B roay, cieayowmM 3a OTYETHbIM FOA0M.
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MPUNOXEHWE 3. METO4 NPUBEAEHHOW CTOMMOCTU BY4YLLNX
AEHEXXHbIX MOTOKOB

5.1. ®opmyna npnBeseHHON CTOMMOCTH BYAYLUMX AEHEXHBIX TOTOKOB U MPUMEHEHNE

MNpuBeneHHaa CTOMMOCTb 6y,qyu.w|x AE€HEXHbIX MOTOKOB, YKa3aHHaA B HACTOALWLEM MPUNOXEHUN,

paccymnTbiBaeTCs ANS Ceayowmx aktneos (06593aTenbCTB):

e [leno3uTbl B KpeAUTHbIX OpraHu3aunsx B cnydasax, ykasaHHbix B [puioxeHuun 10;

e O6sA3aTenbCTBa NO AOroBOpaM apeHabl MosyYeHHOM Ha cpok 6onee 1 roga (4onrocpoyHas

apeHaa, rae NMUO® - apeHgaTop) B Ciy4vasax, ykasaHHbIX B [puaoxeHunn 22.

®dopmMyna pacyéTa NpUBEAEHHON CTOMMOCTU BYAYLUINX AEHEXHbIX MOTOKOB:

ZN P

_ n

PV = (1 + r)Dn/365
n=1

roe:
PV - cnpaBegnuBas (npmeeaeHHas) CTOMMOCTb akTmBa (0b6sa3aTenbCcTBa);

N - KONMMYECTBO ZIEHEXHbIX NMOTOKOB A0 AaThl NoraleHus aktuBa (06s83aTenbCcTBa), HauMHas

c patbl onpepenenns CHA;

P - cymma n-oro aeHexHoro notoka (NMpoLeHTbl M OCHOBHas CyMMa);

N — NOPAAKOBbLIA HOMEP AEHEXHOro NoTokKa, HaumMHasa ¢ aatbl onpegeneHus CHA;

D, - xonunyecTBo AHeit oT gaTbl onpeseneHns CHA [0 faTbl N-0ro AeHeXHOro noToka;

r - CTaBKa [AWCKOHTMPOBAHMS B TMPOLEHTax roAoBblX, OMNpeAesieHHass B HaCTOSIWEM
NPUNOXKEHUN.
OKpyrnieHue rnpou3BoANTCS: Ha 3Tarle pacyera 3HaMmeHaTess - [0 4-ex 3HaKoB [10c/se
3ansATok; Ha UTOroBOM 3Tare BblYNC/IEHWNS — /10 ABYX 3HAKOB M0C/1€ 3arnsToM.

5.2. Mopsaok onpeaeneHns u KOppeKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB

[eHeXHble NOTOKM, BK/IOYasa NMPOLEHTHbIM A0X0[, PAcCUMTLIBAOTCS B COOTBETCTBUM C YCIIOBUSAMU

[loroBopa, AaToli [AEHEXHOro MOoToKa CUYMTAeTcs oXxuiaemas Anata, B KOTOpYyl MiaHuMpyeTcs
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nocrtyniaeHne AeHEXHbIX CpeactB, COOTBETCTBYHOLWAA AaTe OKOH4YaHWMA nN-0ro nepwuoaa (3a

MCKTIOYEHNEM Cny4HYaeB AOCPOYYHOIo norawleHnsa oCHOBHOro ,qonra).

CYMMbI AE€HEXHbIX MOTOKOB pacCCyUTbIBAOTCA C YYE€TOM Kanntanmsaunnm npoueHTHbIX A0X0A40B,
€eC/n 31O NpeayCcMoOTpEHO yCloBUAMU AOroBopa.

FpaduK AEHEXHbIX MOTOKOB KOPPEKTUPYETCS B C/ydae:

° BHECEHUNS U3MEHEHUN B Aorosop (B TOM 4yucne B 4aCt U3AMEHEHUA CTaBKWM MO AOroBopy,
CpOKa AEencTBums Aoroeopa, nepnoanyHoOCT UM CpoKOB BbiN1aTbl NMPOUEHTHbIX LI,OXOLI,OB),
° M3MEHEHNUA CYMMbl OCHOBHOIO AOJIra (I'IOI'IOJ'IHEHVIH, 4aCTUYHOIro AOCpPOYHOro noraweHmd

OCHOBHOIO A0/Ira, €C/I OHO He 6bISI0 YyYTEHO B rpaduke).

Ona ydyeTa B cnpaBensiMBoi CTOMMOCTUM obecueHeHuss no aeno3mTy (BkKiaay) Npou3BOAUTCS

KOPPEKTUPOBKA BEMNYNHDbI OXNAAEMbIX AEHEXHbIX MOTOKOB (Bz) B COOTBETCTBUU C [1punoxeHmnem

6.

5.3. epnoan4yHOCTb onpeaeneHns CTaBKu AUCKOHTUPOBaHMS

CrtaBKka JAOWCKOHTUPOBAHMA onpefenserca no COCTOSHMI0O Ha KaxAayw JaTy onpeneseHuvs

CI'IpaBe,D,J'IMBOI‘/ﬁ CTOMMOCTHU, BKKOYad:

o AaTy NepBOHa4danbHOro nNpusHaHua aktmea (0bs3aTenbCTBa);

o AaTy Hayana NpUMEHEHUS U3MEHEHMUI U AONOSIHEHUN B HacTosiwme lMpaBuna onpeaeneHus
CYA B 4acTM M3MEHEeHMs BMAA PbIHOYHOW CTaBKM MNOCNEe MepBOHAYaNbHOrO MNpPU3HAHUS
akTuBa (obs3aTtenbCcTBa);

o AaTy M3MEHEHUS KNOUYEBOM CTaBku baHka Poccmm, mocne nepBOHa4asibHOroO MNPU3HAHUS

akTmBa (obazaTenbcTBa).

5.4. lNopsgok onpeaeneHns ctaBku ANCKOHTUPOBaHWUA AJ1 AE€rno3nTa

CraBKa AUCKOHTUPOBAHMSA paBHa:

1) CTaBKe, NpeAyCMOTPEHHOW [OroBOpOM, €CJ/iM AOroBOp 3akJ/1loueH C 6aHKOM,
KOTOpbI BXoAUT B NepeyeHb CUCTEMHO 3HAYUMbIX KPeAUTHbIX OpraHM3auun,

YTBep)KAEHHbIﬁ baHkoM Poccun Ha OCHOBaHMM METOAMKM, YCTaHOBJ'IeHHOﬁ
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YkaszaHuem bBbaHka Poccun ot 22.07.2015 N2 3737-Y «O mMetoauke
onpeaesieHnss CUCTEMHO 3HAYUMMbIX KpPeAUTHbIX OpraHusauMm», wu
ony65iMKoBaHHbIM Ha cauTte baHka Poccun www.cbr.ru no COCTOSSHUIO Ha aaTy
nepsBoHa4yasibHOro NpuUsHaHus.

2) CTaBKe, NpeayCMOTPEHHOW AOrOBOPOM B TeUEHUEe MaKCMMaJZIbHOro CpoKa, ecnm
€ee 3HaueHMe HaXoAMTCSA B Nnpeaenax amanasoHa kosnebaHui pbIHOYHOU CTaBKK

Ha ropusoHTe 3 MecsALeB C y4eTOM NnocsieAHeN pacKpbITOW CTaBKM.

[nana3oH pbIHOYHbIX CTAaBOK onpeaenseTcs B npeaenax (BKAYNTENbHO):

* OT MWHWUMaNbHOM PbIHOYHOM CTaBKW, PaBHOM 3HAYEHWUK PbIHOYHOM CTaBKM Ha
rOpU30oHTE 3 MecsaueB C YYEeTOM NocCfeAHEelN pacKpbITON CTaBKW, YMEHbLUEHHOMY Ha
BE/IMUUNHY CNPeAa (Thuumun)

* [0 MaKCUManbHOW PbIHOYHOW CTaBKW, PaBHOM 3HAYEHWUID PbIHOYHOM CTaBKW Ha
ropusoHTe 3 MecsueB C YYETOM MOC/AEeAHEN PAacCKpbITOM CTaBKW, YBEMYEHHOMY Ha
BEJIMUYUNHY CNpeaa (Thummaxc)-

Cnpen (monyctmuMoe OTK/IOHEHME B MpoueHTax OT 3HAueHMs pPbIHOYHOM CTaBKW)
yCTaHaBMBaeTCs B pa3Mepe CTaHAaPTHOro OTKAOHeHUE (6) PbIHOYHbLIX CTABOK Ha FOPU30HTE
3 MecsueB C Yy4YeTOM MNOCfeAHEN pPacCKpbITOM PbIHOYHOM CTaBKM W Onpeaensercs no
dbopmynel:

Z 1'3: 1 (rprHi - rprH) 2
3

roe:
o — CTaHAapPTHOE OTK/IOHEHWE PbIHOYHbLIX CTAaBOK;,
Topy; — 3HAYEHNE pblHO‘-lHOVI CTaBKu,

Toom — CPEAHEE 3HAYeHME PbIHOYHOW CTaBKM M3 FeHepasibHOW COBOKYMHOCTU PbIHOYHbIX

CTaBOK 3a 3 Mecsua.

3HayeHne o paccumTbiBaeTcss 6€3 MPOMEXYTOYHbIX OKPYFIEHWN U COOTBETCTBYET 3HAUYEHMUIO B
npoLeHTax, OKpyr/1eHHOMY A0 2 3HAKOB Mocne 3ansToun.

CraBka no [0roBopy (r,;) MPMMEHAETCS B KayecTBe CTaBKW JMCKOHTUPOBaHUS, ecnn cobnoaaeTcs

ycroBue:

(rprH.MI/IH - G) S rLlOI‘ S (rprH.MaKC + 0-)

! CooteetcTtByeT dyHkumm CTAHOAOTKIIOH.I B nporpamme MS Excel
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B kayecTBe pPbIHOYHbIX CTaBOK A/ AErno3vMTOB MPUMEHSIOTCS 3HaudeHuss CpeAHEB3BELUIEHHbIX
MPOLEHTHbIX CTaBOK MO MPUBNEYEHHbIM KPEAUTHbIMWU OpraHmM3auMssMmM BkNaaam (Aoeno3nTam)
HedWHaHCOBbIX OpraHM3aunii B pybnax u NHOCTpaHHOW BantoTe, packpbiBaeMble Ha 0ULNANIbHOM
calite baHka Poccumn?.
Ncnonb3yoTca cpeaHeB3BELIEHHblE CTaBKM B pybnsax M MHOCTPAHHOM BankoTe B LENOM MO
Poccuitckoin degepaumnn, packpbiBaeMble Ha odpuumanbHOM canTe baHka Poccun.

CpenHeB3BELUEHHbIE CTaBKM OMpeaenstTcs C  MUCNOoSb30BaHMEM WKanbl (pa3BepHyToON),
BKJ1HOYAOLWEN NO3ULUNN:

e 10 30 gHen, kpoMe A0 BocTpeboBaHus
e 0T 31 oo 90 kaneHgapHbIX AHEWN;

e 0T 91 po 180 kaneHAapHbIX AHeEN;

e 0T 181 kaneHnaapHbiX AHen Ao 1 roaa;
e 0T 1roga no 3 nert;

e  CBHIIIE 3 JIET

PbIHOYHOWM CTaBKOW B OTHOLUEHWUWN Aeno3uTa SABASETCH 3HavYeHue Cpeﬂ,HeBBBeLueHHOVI I'IpOLl,eHTHOﬁ
CTaBKK 3a Mmecsu, Hambonee 6AM3KNIA K aaTe onpeneneHnsa CI'IpaBeﬂ,J'IMBOﬁ CTOMMOCTHU, B BaJkoTeE,
COOTBeTCTBy}OU.leVI BankTeE AENO3UTA, Ha CPOK, COMOCTaBUMbIM C OXMAAEMbIM CPOKOM pa3MelleHn4d,
paCCyYUTaHHbIM OT AaTbl onpeaeneHns CﬂpaBeﬂ,ﬂMBOVI CTOUMOCTMU.

CtaBka nNo A0OroBopy NpU3HAETCa PbIHOYHOW, ecnn A0roBOpP 3aK/4YeH ¢ 6aHKOM, KOTOPbIM BXOAUT
B lNepeyeHb CUCTEMHO 3HAUMMbIX KPEAUTHbIX OpraHmM3aunin, yTBEpPXAEHHbIM baHkoM Poccmm Ha
OCHOBa@HMM MEeTOAUKWU, YCTaAaHOBNEHHOW YKa3aHumeM baHnka Poccum ot 22.07.2015 N° 3737-Y «O
MeToaMKe onpeaeneHnss CUCTEMHO 3HAUMMbIX KpeAUTHbIX OopraHusauuin», n onybankoBaHHbIA Ha
canTe baHka Poccmn www.cbr.ru no coCTosiHUIO Ha AaTy NepBOHa4YabHOro NMpuU3HaHuL.

B oTHOweHWn p[eno3mtoB B Takux 6aHkKax rMpoBepka COOTBETCTBMSA CTaBKWM PbIHOYHOW He
npou3BoANTCA.

Ecnn Hamnbonee nosaHAs cpeAHEB3BELLEHHAs MPOLEHTHAA CTaBKa, packpbiTas Ha calTe baHka
Poccuun, paccumtaHa paHee, 4eM 3a Mecsl A0 AaTbl ONpeaenieHuMst ChpaBeasIMBOM CTOMMOCTH,
PbIHOYHAA CTaBKa MNOANEXWUT aHanM3y Ha HeobXxoAUMMOCTb KOppeKTUpoBku (CM. pasaen 5.6.

MopsiAOK KOPPEKTUPOBKW PbIHOYHOM CTaBKM HacToswero MpunoxeHus).

2 http://www.cbr.ru/statistics/?PrtIld=int rat&ch=PAR 11965#CheckedItem.
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3) PbIHOUHOM CTaBKe, CKOPPEKTUPOBAHHOM HAa M3MEHEeHMUe KJ/IIDUYEeBOM CTaBKM,
€CJ/In CTaBKa No AOroBopy BbIXOAMUT 3a rpPaHULbl AMAaNa3oHa PbIHOYHbIX CTAaBOK

(CM. NYHKT BbilLE€) WIKN eC/i1 CTaBKa No AOroBopy He yCTaHOBJIEHa.

MopsiA0K KOPPEKTUPOBKN PbIHOYHOW CTaBKU Ha U3MEHEHWE KJTIOUYEBOW CTaBKWU OMUCaH

B noApa3saene 5.6. HacTosiwero MpunoxeHus.

5.5. Tlopspok onpeneneHnss CcrtaBku [AUCKOHTUPOBaHUS A4J15 A0JrocpoyYHor apeHabl (Mo -

apeHgaTtop), KorAa rnpuMeHuMo
CTaBKa AMCKOHTUPOBAHNA paBHa:
1) ctaBke, NnpeayCcMOTPEHHO AOrOBOPOM apeHAbl

2) pblHOYHOW CTaBKe, CKOPPEKTUPOBAaHHOM Ha W3MEHEeHMUe KJIDYEBOW CTaBKMW, B

c/ly4yae, eCJ/im CTaBKa No A0roeopy He yCtaHOBJ1€Ha.

MopaaoK KOppeKTUPOBKU pblHO‘—IHOVI CTaBKW Ha W3MEHEeHWe KJ/K4YEeBOW CTaBKM OMNMCaH B

nogpasgene 5.6. HacTodwero MNpunoxeHus.

B kayecTBe pPblHOYHbIX CTABOK AN AOJFOCPOYHOM  apeHAbl MNPUMEHSOTCA  3HAYeHus
CpefHeB3BELUEHHbIX MPOLEHTHbIX CTaBOK MO KpeauTaM, nNpeaoCTaB/iEHHbIM  KpPeAUTHbIMU
opraHusauusiMm HedMHaHCOBbLIM OpraHM3aunam B pybasix 1 MIHOCTPaAHHOW BaslloTe, pacKpbiBaeMble

Ha oduumManbHoM canTe BaHka Poccuuns,

PbIHOYHOW CTaBKOW B OTHOLUEHUW AOJTOCPOYHOM apeHabl SBNSIETCA 3HAaYEeHNe cpeaHEB3BELLIEHHOM
NPOLEHTHOM CTaBKK 3a Mecsl, Hanbonee 611M3KMN K AaTte onpeaeneHns cnpaseavBon CTOMMOCTH,
B BasitoTe, COOTBETCTBYIOLWEN BankTe A0OroBopa apeHAabl, Ha CPOK, COMOCTaBUMbIA CO CPOKOM,

OCTaBLLMMCA Ha OTHETHYIO AaTy A0 OKOHYaHUA CPpOKa AOroBopa apeHAabl.

5.6. lNopsifok KOppEKTUPOBKN PbIHOYHON CTaBKM

3 http://www.cbr.ru/statistics/?PrtId=int rat&ch=PAR 11965#CheckedItem.
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Ecnn nocnegHass packpbiTas Ha cante baHka Poccumn cpegHeEB3BELWLEHHAA CTaBKa pacCCyuTaHa

paHee,

yeMm 3a Mecsal A0 AaTbl onpeaeneHus cnpaBensinBoi CTOMMOCTU akTmBa (obsi3aTenbcTBa),

ANnsi onpeaeneHns Heob6xXoANMOCTU KOPPEKTUPOBKM PbIHOYHOM CTaBKM MPUMEHSIETCS CNeayoLnii

noaxoa:

KnoyeBas ctaBka baHka Poccuum, genctBoBaBllasi Ha nocneaHun pabodnin geHb Mecsua,
3a KOTOpbIM onpeaeneHa CpeaHEB3BELIEHHAsA CTaBKa, CPaBHUBAETCS C KJ/IKOYEBOW CTaBKOM
baHka Poccuun, gencreytowen Ha aaTty onpeaeneHus cnpaseninBoin CTOMMOCTH;

ecnn kKnwyeBas craBka baHka Poccum He wmaMeHuMnacb A0 MOMEHTa onpeaeneHus
CnpaBea/MBOA CTOMMOCTW, B Ka4decTBe€ PbIHOYHOM CTaBKU TMPUMEHSETCS NocneaHss
packpbiTas cpeHEB3BELIEHHAs CTaBKa;

ecnum Knw4yeBas ctaBka baHka Poccmnm um3MeHuMnacb A0 MOMeEHTa onpeaeneHus
cnpaBea/iMBON CTOMMOCTW, B KayecTBe pPbIHOYHOW CTaBKW MNpPUMEHSeTCS MnocneaHsas
packpbiTas CpeAHEB3BELIEHHAsA CTaBKa, KOTOpas KOPPEKTUPYETCS MpPOornopLMOHanibHO
n3MeHeHuto KnroueBol ctaBkn baHka Poccuun, T.e. 3Ha4YeHMeE pbIHOYHOM CTaBKN U3MEHSIETCSH

B TOM Xe nponopuvun, B KakKoW naMeHunachb Kayesas CTaBka.
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MPUOXEHUE 4. METOAWUKA ONPEAENEHUSA CNIPABEAJINBOM
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6wme nonoXxkeHums
OueHKa KpeaAuTHOro pucka Mcnonb3yeTcs AN pacdeTa cnpaBeasiMBoi CTOMMOCTM aKTUBOB.
Mpwn 3TOM B 3aBMCUMMOCTM OT CTEMEHU BAUSAHUA KPEAUTHOrO pUCKA Ha ChpaBeasIMBYH CTOMMOCTb
aKTUBbI KaccuduumpyoTcs Ha creaytowme ctaguu:
e CTaHaapTHbie (6e3 Npun3HakoB obecueHeHns) — cTaausd 1;
e obecueHeHHble (6e3 HacTynnenus aedonta) — ctagms 2;

¢ aKTUBbl, HaxoAsdlWMnecs B ,u,eq)onTe - cTaausa 3.

NMepeyeHb aKTUBOB, UCMNOJIb3yeMbi ANIA YKa3aHHbIX CTaAMWA 3aA0JKEHHOCTH,

crnpaBeA/iMBasi CTOMMOCTb KOTOPbIX KOPPEKTUPYETCA Ha pa3Mep KpeaAuTHOro pucka:

CraHpapTHble akTuBbI (6€3 npu3HakoB obecueHeHUs ), a UMEHHO:

e [llpaBa TpeboBaHuMsA W3 [oroBopa 3akMa W KpeaAWTHOro pgorosopa (B cnyyae ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebuTopckasa 3a40/MKEHHOCTb (B C/lyyae onpeaenieHmst cnpaBeasMBOn CTOMMOCTM TaKoM
3a[0/1KEHHOCTM C WCNONb30BaHMEM MeToAa MpuMBEAEHHOM CTOMMOCTM Oyaywnx AeHEeXHbIX

NOTOKOB).

O6ecueHeHHble (6e3 HacTynneHua aedcdonrta), a UMEHHO:

e [leHexHble cpeaCTBa Ha cyeTax U BO BKNajax;

e [lonroBble WMHCTPYMEeHTbl (B Clly4yae OTCYTCTBMS LeH OCHOBHOMO pblHKA, MO3BOSKOLWLMX
onpeaennTb CnpaBeanMBy0 CTOMMOCTb Ha AaTy onpeaeneHus CHA);

e [lpaBa TpeboBaHMS U3 KpeaAUTHbIX AOrOBOPOB M AOroBOpoB 3aikMa (B Ciydae, ecnu
3anmMoaaBuUEM NO A0roBopy BbicTynaeT OoHA);

e [lebutopckasn 3a40/MKEHHOCTb;

e AKTUBbI, CTOMMOCTb KOTOPbIX Onpeaensercsd Ha OCHOBaHWM OoT4yeTa oueHwuKa (C ydyeToMm

NONOXEHUN, YCTAHOBJIEHHbIX B Pasaene 7 HaCTOSILWLEro NpuIoXeHus).

AKTUBbI, Haxoaswmnecs B gedosite, a UMEHHO:
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e Bce Buabl akTMBOB, Haxoaswmecs B aedonre.

Ona uenein HacTosllen MeToAMKW, KOHTpAreHTbl — WHAMBUAYaAlbHble NpeanpuUHUMaTesNn

NnpnUpaBHNBAOTCA K KOHTpareHtam — CbVI3VIl-IECKVIM nnuam.
TepMUHbI U onpeaesieHnsa, ucnosiblyemMmbie B Hacrosawem NMpunoxxeHum

ern"THblﬁ PUCK - PUCK BO3HUMKHOBEHWA NOTEPb B pe3ynbTate HEUCNOJIHEHUA
o6a3aTenbCTB KOHTpAareHTom (3MMTeHTOM) 06a3aTenbCTB, a TaKXe B pe3ynbTate U3IMEHEHUA

OLEHKN KpeanTocnocobHoCcTn (KpeamnTHOro pucka) KOHTpareHTta (aMmMTeHTa).

be3puckoBan cTaBka:

e B poccuiickux pybnsax:

Ans 3a401KEHHOCTU CO CPOKOM A0 MOoraweHus, He npesbiwawmm 1 KaneHaapHbii AeHb —
cTaBka Mosprime?;

Craska, onpegensdemas un3 G-kpuBoM (KpuBon 6eCKYNOHHOM [0XOAHOCTM MOCKOBCKOM
6MpXKK°), NOCTPOEHHON MO POCCUMIACKMM rOCYAAPCTBEHHbIM 06AMraumnsiM - Ans 3a40/HKEHHOCTU CO
CPOKOM A0 noralleHus, NnpeBbilawmmM 1 KaneHaapHblii AeHb.

Ons uenen pacyeta 6e3pnUCKOBOI CTaBKM, UCMOb3YIOTCA Cneayowmne oOKpyrneHms:

3HayeHne cpoka CTaBKu onpeaenseTcs A0 4 3HaKOB Mocne 3ansaTon;

NToroesoe 3HauyeHMe CTaBKKN onpegensieTca 4o 2 3HaKoB nocne 3anaTomn.

e B aMepuKaHCKuUX gonnapax:

[lna 3a[0/1)XKEHHOCTM CO CPOKOM /10 MOraleHns, He NpeBbIWaloWmMM 1 KaneHaapHbIn AeHb -
ctaBka SOFRS®;

[ns 3a[0/HKEHHOCTU CO CPOKOM [0 MOralleHus CBbille 1 KaneHAapHoOro AHsA, HO He
npesbiwanowmm 30 KaneHaAapHbIX AHEN — UHTEPNONSAUNS CTaBKM MexXAay 3HayeHueM ctaBkum SOFR

M CTaBKOM No dMEPUKAHCKNM rocygapCrtBeHHbIM LLEHHbIM 6YMaFaM7 Ha cpok 1 Mecsu,.

4 http://www.mosprime.com/

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/

7 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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CraBka, nony4aroLwasca MeToaoM JINHENHON nHTEPNONAUMMN CTaBOK MO aMepMKaHCKUM
rocygapCrBeHHbIM obnuraumsam - ons 3a40/HKEHHOCTU CO CPOKOM A0 noraweHunsa, npesblillakOWLnNM

30 KaneH4apHbIX AHEN.

e B eBpo:
[0ns 3a40/1KEHHOCTM CO CPOKOM A0 MoraleHusl, He NpeBbiawmM 1 KaneHgapHbin geHb —

cTtaBka ESTRS;

0na 3a40/KEHHOCTUM CO CPOKOM A0 MoraweHus cBbiwe 1 KaneHgapHoro AHSA, HO He
npesbiwaowmm 90 KaneHAapHbIX AHEN — MHTepnonsunsa CTaBkM Mexay 3HadvyeHneM ctaBku ESTR
N CTaBKOW Mo o6mnraumsiM eBpo3oHbl ¢ peiTuHroMm AAA® Ha cpok 3 Mecsiua.

CraBka, nony4yawowascsa MeToAOM JMHEMHOW WHTepnonsumm CTaBoK no obnuraumnsm
€BPO30HbI C peUTUHIOM AAA.- ANsg 3a40/KEHHOCTM CO CPOKOM A0 MnoralleHus, npesbiwatowmm 90

KaneHaapHbIX AHEN.

dopmyna 1. dopMmyna JIMHENHON UHTEpNONALMUn

RKDminr ecJIu Dm < Dmin
Dm A
X (RKy,1 — RKy_,),ecti Dpyin < Dy < Dpgy

RKy +————
L P 7

RK pmax.-€cnmi Dy, = Doy

roe:

Dm - CPOK A0 noraweHns MHCTPYMeHTa m B rogax;

Dmin, Dmax - MWHMManbHbIA (MakKCMManbHbIM) CPOK, Ha KOTOpbIM onpeaeneH YypOBEHb
MPOLEHTHBIX CTaBOK OGECKYMOHHOM A0XOAHOCTM noaxoAswmx (peneBaHTHbIX) FocyAapCTBEHHbIX
LeHHbIX 6ymar, B rogax;

Vi1, V.1 - Hambonee 6nam3kmin kK Dm CPOK, Ha KOTOpPbIA WM3BECTHO 3HA4YeHWe KpUBOM
6eCcKynoHHOM AOXOAHOCTM, He NpeBblwatowmin (Npesblwakwmin) Dm, B rogax;

RK(T) - ypoBeHb NpPOLEHTHbIX CTaBOK An4 cpoka T, rae T MOXeT NpuHUMaTb 3HaYeHus V-

1, V+1, Dmin, Dmax.

8 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-term rate/html/index.en.html
9

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/ind
ex.en.html
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KpeAuTHbIN PEATUHI — MHEHWE HEe3aBMCUMOro PerMTMHIrOBOro areHTCTBa O CrOCO6HOCTU
PENTUHIYEMOrO NMUA@ MUCMNONHATb MNpUHATbIE Ha cebs duHaHcoBble obsizaTtenbctBa (0 ero
KpeamMToCcnocobHOCTN, (PUHAHCOBOW HaAeXHOCTU, (DUHAHCOBOM YCTOMUMBOCTU), BbIpaXKEHHOE C
NUCMosib30BaHNEM PENTUHIOBOW KaTeropun rno onpeaesneHHOn perTUHIoBOM LWKarne.

B uensx npuMeHeHusa HacToAWwen MEeTOANKU ANt MOHUTOPUHIa NPU3HAKOB obecueHeHus u
cobbiTnii gedonta MCNoab3yKTCs MHPOpMaums, noaydyeHHas (onybaMKoBaHHAA) OT CAedyHLWMX
PENTUHIOBbIX areHTCTB:

e Moody's Investors Service

¢ Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeantHoe PenTuHrosoe AreHTcTBO (AKPA)

e PentnHrosoe areHTcTBO RAEX («2kcnepT PA»)

e O6LWecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbLIO «HaunoHanbHoe PeTUHroBoe AreHTCTBO»

(OO0 «HPA»)
e O6WwecTBO C OrpaHMYEeHHOMN OTBETCTBEHHOCTbIO «HauwmoHanbHble KpeauTHbie PENTUHIN>»
(OO0 «HKP»)

B uensx npuMMeHeHMs HacTosWeN METOAWKM ANS OnpenesieHnUs YPOBHS penTUHra C Lenbio
nocneaywuwero onpegeneHns BeanudmH  PD, ucnonb3yetca  uHGopMauus, NosydYeHHas
(ony6nunkoBaHHas) OT cneayowmx pPeNTUHIOBbIX areHTCTB:

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

¢ AHanutnyeckoe KpeagntHoe PenTuHrosoe AreHTcTBo (AKPA)

e PentnHrosoe areHtctBo RAEX («2kcnepT PA»)

CTyneHb KpeAUTHOIro penTuHra (rpema) - MMHMManbHbIM War getaan3aumm KpeanTHoro
penTtnHra B 6yKBEHHO-CMMBO/bHbIX (Hanpumep, BBB-, BB+ n 1.n.) mnm 6yKBEHHO-UYMUCNOBbLIX

(HanpumMep, Baa3, Bal) o603HaueHuax
AedonTt - BhigBeHNE cObbITUI, NpMpaBHUBaAEMbIX K AedONTy U YCTaHOBJ/IEHHbIX B pa3gene
3 HacToswero MNMpunoXxeHns n OTCYTCTBUE yperyampoBaHUs CUTyaunm Ha CPOKW, onpenensieMble

oTAeNbHO AN pa3HOoro Buaa akTMBoB/0b64a3aTesnbCTB.
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MpenenbHble CPOKM NpU3HaHMA AedonTa ANS pa3fIMYHbIX BUAOB 3a40/HKEHHOCTU YKa3aHbl B
n. 3.1.

Onepauuouﬂaﬂ HEGMTOPCKaﬂ 3aA0/IKE€HHOCTb - ,ElEGVITOpCKaFI 3a40J1XXEHHOCTb,
oTBevYawlwasa KpUTepUsM, YCTaHOBNEHHbIM B [IpuUNOXeHUN 7, a TaKXe WHbIM TMPUI0XKEHNAM

HacToawmx Mpasun onpegeneHns CHA ana NpusHaHUS 3a40/1KEHHOCTM ONepaLMOHHON.

Paspen 1. CraHpapTHblie akTuBbl (6e3 npu3sHakoB o6ecueHeHunn)
1.1./ln9 onepaunmoHHOW 33a[0/MKEHHOCTM BWAOB, YKa3aHHbIX B HacTosawwmx [lpaBunax
onpegenenna CYA, AUCKOHTUpPOBaHWE He MNpoBOAUTCSA, nNpu cobnwgeHnn TpeboBaHun An4
NPU3HAHUSA 3a40/1KEHHOCTM B KayecTBe onepaumoHHON.
1.2.0ueHka akTuBoB 6e3 npusHakoB obecueHeHus, cripaBeanMBas CTOMMOCTb KOTOPbIX
onpegenseTca nNo MeToAy NpuvBeLEeHHOW CTOMMOCTUM 6yAyLMX AEHEeXHbIX NMOTOKOB (3a
WUCKIOYEHNEM [EeNO03UTOB, MOPAAOK OnpefesieHus CnpaseasiIMBONM CTOMMOCTU KOTOPbIX
ycTaHoBneH B lNMpunoxeHunn 5 HacToswmx Mpasun onpegenenmna CHA) paccuuTbiBaeTcs

cnepyowmm obpasom:

dopmMmyna 2:

Py
=1 (1+r(T ()

PV =3} mGo7ses (1 = LGD * PD(Tn)),

rae

PV - cnpaBeannBasi CTOMMOCTb aKTUBA;

N - KONMYeCTBO [AEHEeXHbIX MOTOKOB A0 AaTbl MOraweHus akTuBa, HauMHas C AaTbl
onpegeneHns CHA;

P, - CyMMa N-0ro AeHeXHoro notoka (NpOLUEHTbl U1 OCHOBHAasi CyMMa);

N - NOPSAKOBbLIA HOMEP AEHEXHOro NOToKa, HaymMHasa ¢ aatbl onpeaenerusa CHA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensieMas B COOTBETCTBUM C NOPSIAKOM,
yCTaHOB/MEHHbIM B pa3gene «O6ume NosoxeHns»;

T(n)- KONKMYECTBO AHEN OT AaThbl onpeaeneHms CHA A0 AaTbl N-0ro AEHEXHOro noTokKa;

PD(Tn) (Probability of Default, BeposaTHOCTb pAedonta) - BEpPOATHOCTb, C KOTOPOW

KOHTpareHT B TeueHume T(Nn) AHE MOXET oKa3aTbCs B COCTOSAHUKN AedonTa. BepoaTHocTb AgedonTa

26



PD(T(n)) onpegensercsa C Yy4yeToOM MOJIOXKEHWN, YCTAHOBMIEHHbIX B pasgene 4 HacTosLwero
MpunoxeHuns.

LGD (Loss Given Default, notepu npu pedonte) - Aons OT CyMMbl, NOABEPXEHHOW
KpeaAUTHOMY pUCKY, KOTopas MoxeT ObiTb noTepsAHa B cC/ydae JgedosiTa KOHTpareHTa;
onpegensieTcs B COOTBETCTBMM C MOPSAKOM, YCTaHOB/MIEHHbIM B pasgene 5 Hacrosawero
MpunoxeHuns.

MpoMexyTouHble 3Ha4YeHWs pacyeTa MpUBEAEHHON CTOMMOCTM ANS KaXAO0ro AEHEXHOro
NOTOKa, CKOPPEKTUPOBAHHbIE HA BEIMYNHY KPEeAUTHOro pUCKa He OKPYrNstoTCS.

1.3.ln9 OuUEeHKWM cnpaBeasiMBoi CTOMMOCTW MnpaB TpeboBaHMIi Mo akTuBam (AOrosopam)
doHaa K dM3MYEeCKNUM nnuaM Ao HacTtynneHums gedonta m C y4eToMm nonoxeHun B Pasgene 6,
ncnonb3syetca Gopmyna 2, B KOTOpon Kaxaoe npousseseHme LGD *PD(T(n)) 3ameHseTcsa Ha CoR.
CoR onpegensieTtca B COOTBETCTBUMM C MNOPSAAKOM, YCTAHOB/MIEHHbIM B pasgene 6. [OnA oueHku

CTaHAApPTHbIX aKTUBOB UCMNOJib3yeTcs 3HavyeHne CoR ansa craguu 1.

Pa3pnen 2. OueHka aktuBoB. O6ecueHeHue 6e3 pecdonra.

2.1.Mp” BO3HUKHOBEHUWN COOLITUS, BeAylero Kk obecueHeHWto, cnpaBeanmMBas CTOMMOCTb
OONTOBbIX MHCTPYMEHTOB (B Cllydae OTCYTCTBUS LIEH OCHOBHOIO pbiHKa Ha AaTy onpeaenenus CHA),
B TOM UMCNE AEHEXHbIX CPEeACTB Ha cYeTax M BO BKJaAax, CNpaBeanBasl CTOMMOCTb AebUTOpPCKOM
3a40/KEHHOCTU, NpaB TpeboBaHMS NO AOroBOpaM 3aiMa U KpeaUTHbIM AoroBopaM (B cy4dae, ecnum
3aiMMoaaBUEM MO [AoroBopy BbicTynaeT ®oHA), onpenensieTcas B COOTBETCTBMU C METOAOM

KOPPEeKTMPOBKM CrpaBeasIMBON CTOMMOCTM No dopmyne 2.

2.2.Co6biTHA, Beaywme Kk obecueHeHuio:

2.2.1.B OTHOWEHUN rOpUANYECKUNX NN,

2.2.1.1.YxyaweHne OMHAHCOBOIo MOJIOXEHWUS, OTpa3mMBLUMECS B AOCTYNMHON (DMHAHCOBOM
OTYETHOCTU, @ UMEHHO CHUXXEHNE CTOMMOCTU YNCTbIX aKTUBOB 6onee yem Ha 20%;

2.2.1.2.HeraTnBHoe [AeNCTBME PENTUHIOBbIX AreHTCTB — MPpW HaNM4YMKM Y KOHTpareHTa
penTUHra penTUHIroBOro areHTCTBa, BXoAsLwWwmnx nmbo B peectp KpeanTHbIX PEATUHIOBbIX areHTCTB,
nmbo peectp duamanos u NpeacTaBUTENbCTB MHOCTPAHHbLIX PENTUHIOBLIX areHTCTB, Ny6InKyeMbiX
Ha canTe baHka Poccuu:

e CHUXeHWe peiTMHra Ha 1 cTyneHb u 6onee;
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e OT3blB perTUHra (3a MCKJIOYEHMEM ClydaeB, KOorda KOHTpAreHTy NpUCBOEHbl PENTUHIU
HECKOJ/IbKMX PENTUHIOBbIX areHTCTB M OT3blB peNTUHra He SABASeTCS CNeACTBUMEM YyXyALeHWUs
KpeanTocnocobHoCTM aMuTeHTa). Takoe peweHne odopMNseTca MOTUBUMPOBAHHLIM CYXAEHWEM
YnpasaswoLwen KoMnaHuu.

YxyAweHne pentuHra, NpucBOEHHOro NO MeXxAyHapoAHOW WKane B MHOCTPaAHHOW BantoTe,
ONS 3a[0/DKEHHOCTU HEe YUYMUTbIBAaeTCs B KayecTBe Npu3Haka obecueHeHus B C/yyae, ec/in OHMU
06yCcnoBneHbl yXyALIEHNEM CTPAHOBOW OLEHKN 3MUTEHTA / 3aeMLiMKa.

YxyAweHne penTuHra OAHWUM PENTMHIOBbLIM areHTCTBOM, paHee NpousBeAeHHOe APYIruM
PENTUHIOBbIM areHTCTBOM M Y4YTEHHOE B KadecTBe cobbiTusl, Bepywero K obecueHeHuto, He
YUYNTbIBAETCS, €CIN NMPUUYMHON yXYyALEHUS ABASETCA O4HO N TO Xe cobbiTue.

2.2.1.3. Pe3kunin poCT AOXOAHOCTK Nt06Oro AONrOBOro MHCTPYMEHTA 3MUTEHTA (3a nocnegHue
5 ToproBbIX AHEN Npn OTCYTCTBUM pocTa AoXOoAHOCTM OD3 M Npu OTCYTCTBUMU pocCTa AOXOAHOCTU
aHaNOrMYyHbIX 06MraumMn sSMMTEHTOB).

Ynpasngwwas KOMMaHMs Ha OCHOBE 3KCNepTHOro (MOTUMBUMPOBAHHOIO) CyXAeHus
onpeaensieT BAMSAHUE pocTa A4OXOAHOCTU obimraunm Ha KpeanTocnocobHOCTb aIMUTEHTA, NCXOAS U3
CpaBHEHUs Co cnpenoM aHanorndHblx obnmraunm kK O®3 Ha AaTy OLEHKMW.

2.2.1.4.013bIB (@HHYNMpPOBaHWE) JIMLUEH3UM Ha OCYLLeCTB/IeHMe OCHOBHOro BMAaa
0eAaTeNbHOCTH.

2.2.1.5.icye3HOBEeHNE aKTUBHOIO pblHKA AN @UHAHCOBOrO akTuBa B pe3ynbTaTe
(hMHaAHCOBbIX 3aTpyAHEHUN dMUTEHTA.

2.2.1.6.Hannune npnaHaKkoB HECOCTOATENbHOCTU (6aHKkpoTcTBa)C.

2.2.1.7.4An4a 3a80/1KEHHOCTM MO 3aMMaM, KpeamTtaM, GUHAHCOBbIM MHCTPYMEHTaM — CTaBLUMM
obwenssecTtHbIM gedonT No obg3aTtenbCTBaM XOAAMHIOBOM KOMMNAaHUM nnn aedonT no nyb6namnmyHomy
JONTY KOMMaHWiA rpynnbitl, K KOTOPON NPUHAANEXUT KOHTPAreHT, B C/lyd4ae npoAo/KEHUS
obcny>XnBaHus gonara camMmMMm KoHTpareHToM nocne coboitna gedonTta.

2.2.1.8.4na HeobecneyeHHOM 3a40/HKEHHOCTM MO 3akMaM, kpeamtaMm, GOUHAHCOBbLIM
WHCTPYMEHTaAM — pe3KUM POCT AOXOAHOCTM MO NMy6AMYHOMY AONATY KOMMNAHUW rpynnbl, K KOTOPOW
NPUHAANEXUT KOHTpareHT (3a MCK/YEHMEM CNy4yaeB, KOrAa KOHTpareHT uMeeT nybsaunyHble
KOTMPOBKW AONTOBbIX 0653aTe/bCTB U 3T KOTUPOBKM HE MOKa3blBalOT NPU3HAKOB obecueHeHuns).

2.2.2.B oTHOWEHUN (PU3NUYECKUX NNl

10 B TOM YMC/ie COOTBETCTBMM CO CT. 3. ®3 N2127 «O HecocToaTeNnbHOCTU (6aHKPOTCTBE)», pacCMOTPEHUE CYZIOM Mo
CyLLEeCTBY 3asiBNeHMn 0 6aHKpoTcTBe U T.4. PaKkT nogaudun 3asiBfieHns o 6aHKPOTCTBE MOXET HE pacCMaTpmMBaTbCH Kak
npusHak 6aHKpOTCTBA.
1 MoHATHE rpynnbl CBA3aHHbIX NML/KOMNAHUX BBOAMTCA MO aHANormm co cT. 64 ®3 N286 «O LleHTpanbHOM 6aHKe
Poccuiickon ®depepaumn (banke Poccumn)»
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2.2.2.1.MoasneHne y YnpaBaswLwen KOMNaHmm mMHOOPMaUMM O CHMXXEHUU BO3MOXHOCTU
dusnyeckoro nuua obcnyxueBaTtb o06s3aTenbCTBa, B TOM 4ucne - notepss paboTbl, CHUXEHUEe
3apaboTHOM nnaTbl WKW MHOIO pacnojlaraeMoro Aoxoaa, nNoteps TPYyAOCNOoCOO6HOCTM, yTpaTa Mnm
obecueHeHne cob6CTBEHHOCTH, ABNAOLWENCS OAHUM U3 UCTOYHMKOB AoXo4a (U3MYECKOro nnua;

2.2.2.2.MoasneHne y Ynpasaswowen KoMmnaHUnm wuHpopMmaumm 06 MCNOAHUTENBHOM
NpOVU3BOACTBE B OTHOWEHMW U3NYeckoro nuua B o0b6beMe, BAUAKOWEM Ha CNocobHOCTb
dbumsmnueckoro nunua obcnyxmBaTb CBoOM 0693aTenbCTBA?.

2.2.2.3.MoasnexHne y Ynpasnawowen KoMnaHUM nHdpopMaumm o Bo3bYXAEHUU YroNOBHOMO
Aena B OTHOWEHUN (PU3NYEeCcKoro nmua nnm ob6bsaBNEHUN ero B po3biCK.

2.2.3.B oTHOWEHUN PUBNYECKUX U IOPUANYECKUX NNnL

2.2.3.1.HapyweHune cpoka NCNONHEHUS 0653aTeNbCTB HA MEHbLUMN CPOK, YeM onpeaeneHo
Ynpasngwuwen KomnaHuenm Ansa npusHaHuma pedonta (BKAYas nNocCnegHMW AeHb Cpoka,
yCTaHOBNEeHHOro ansa gedonta), HO 6onblwnin, YeM ANs NPU3HaAHUS AEOUTOPCKON 3a40/KEHHOCTU
onepaumoHHOMN.

Ynpasnswowas KOMNaHUsa MMeEeT NnpaBo He cYuTaTb obecueHeHHOW 3a40/MHKEHHOCTb (Kpome
0643aTenbLCTB Mo onepaumsaM Ha pbiHKE peno U C NPOU3BOAHLIMU MHCTPYMEHTaMK), MPOCPOYEHHYIO
Ha OAWH AeHb, B Cly4dyae Haanymsa AOKYMeHTOB (KOMUMN OOKYMEHTOB), CBUAETENbCTBYHOLWMUX O
CBOEBpPEMEHHOM MCNosIHeEHNM 0693aTeNnbCTB.

Takoe peleHne opopMIsAeTcs MOTUBMPOBAHHBLIM CYXAEHMEM YMpaB/AOLWLEN KOMNAHUU C
NPUIOXEHNEM KOMUKN MOATBEPXKAAOLWNX JOKYMEHTOB.

2.2.3.2.lpepoctaBneHne KpeamTopoM YCTYMNKM CBOEMY 3aeMLUMKY B CUY SKOHOMUYECKUX
NPUYNH NN AOTOBOPHbIX YCNOBWUIA, CBA3AHHbIX C (OMHAHCOBbIMM 3aTPYAHEHMSAMM 3TOMO 3aEMLUNKA,
KOTOpPYIO KpeauTop He npepoctasmn 6bl B MHOM c/iiydae (B TOM 4uCNe pecTpyKTypusauus
3a[0/1KEHHOCTU C YMEHbLUEHNEM CTaBKW, NPONIOHraumen 3a40/HKEHHOCTU TN OTCPOYKOM BCEX WA
yacTu nnaTexen).

2.2.3.3.VHble cobbiTnsa, Beaywme K obecueHeHUo, He yKa3aHHble B HacTtoswmx lMpaBunax
onpegenenna CYA, MOryT npuvHMMaTbCA ANS pacyeTa CTOMMOCTM YUCTbIX akTueBoB doHAa, Ha
OCHOBAHMM MOTUBMPOBAHHOIO CYXAEHUS YNpaBnsoWehn KOMMAHMM C YKasaHWeM Aatbl
BO3HMKHOBEHUS COb6bITUA obecueHeHMs U CcoAepXXaHUW Takoro cobbiTMs C MNOATBEpPXAEHWEM

NHdOPMaLMM U3 OTKPbITbIX N COBCTBEHHbIX NCTOYHUKOB YNpaBAsiioLein KOMMaHuu.

12 Hanpumep, ncnonHutTenbHoe NpoM3BoOACTBO Ha CyMMY 6onee yeM NONOBMHA MECSAYHOr0O AOX04a CbVI3J'IVILI,a.
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2.3.B cnyyae ecnv npu NpoBeAEHUU MOHUTOPUHIa CTAaHOBUTCS AOCTYMNHOM MHdOpMaums o
npusHakax obecueHeHus, crnpaBeasiMBasl CTOMMOCTb KOPPEKTUPYEeTCAa Ha AaTy npoBeAeHUs

MOHUTOPUHIa.

2.4.06ecueHeHMe No pa3/IM4uHbIM aKTUBaM, OTHOCSALLMMCA K KOHTpareHTy.

2.4.1.B cnyyae BO3HMKHOBEHMS obecueHeHWs MO OAHOMY aKTUBY OCTasibHble aKTUBbI,
OTHOCSLLMECS K KOHTPAreHTy, TakXe CUMTaloTcs obecueHeHHbIMn!3,

2.4.2.TopyymnTeNnbCTBa M rapaHTUM KOHTpareHTa C NpM3HakaMn obecueHeHns NpUHMMatoTCs

B pacyeT C yyeToM obecueHeHuns.

2.5.MOHMTOPUHI Npu3HaKoB obecLeHeHunn

2.5.1.MOHUTOPUHI MO (PUHAHCOBON OTYETHOCTU - HEe MO3Xe 4YeM 4yepe3d 1 Mecsy nocne
MosiIBIEHNSA TaKOM OTYETHOCTU, HO He pexe, yeM 1 pa3 B nonroga anas otyetHoctTn no PCBY u 1 pa3
B rog Asas otyetHocTtn no MCOO.

2.5.2.MOHNTOPUHI MO PbIHKY LEeHHbIX 6yMar NnpoBOANTCS Ha KaxAayl gaTy pacdeTta CHA.

2.5.3.MOHUTOPUHI N0 HPU3NYECKUM NinLamM NpoBOANTCS pa3 B 6 Mecsues,

2.5.4.MOHUTOPUHI MO AaHHbIM NO cyaebHbiM pasbupaTenbcTBam ANS OPUANYECKUX NUL
npoBOANTCA pa3 B MecsL,. B cnyyae Manon 3Ha4UMMOCTM akTMBa No oTHoweHuto K CHA (MeHee 0.1%

oT CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCSA HE pexe, YeM pa3 B KBapTa/l.

2.6.Bbixoa n3 coctosiHusa obecLeHeHus.

3a40/HKEHHOCTb NepecTaeT cumTaTbCcs obecClueHeHHON B cneayrowmx cayyasax:

2.6.1.An4 opnanyeckmnx numu

2.6.1.1.0na obecueHeHnss Kn3-3a TMpPEBbIWEHMNS MNOPOroBbIX 3HAYEHUN - B Cly4dae
npekpalwieHms npueegwero K obecueHeHWto HapyweHUss MNOpPOroBbiX 3HAYeHUM QUHAHCOBbLIX
nokasaTesien B TeueHmne ABYX KBapTasoB.

2.6.1.2.na obecueHeHNs N3-3a NOHMXEHUSA PENTUHra - B C/yyae MOBbILLEHNS PENTUHIa,
KOTOpbI paHee 6bia1 MOHMXEH, MB0 COXpPaHEeHUS pernTUHIra co CTabuMnbHbIM NPOrHO30M B TEYEHUE

CpOKa HE MEeHee 12 mecsues.

13 KpoMe cnyuyaes
e Ha/MUUSA PbIHOYHbIX KOTUPOBOK MO TOPryeMoM 3a0/KEHHOCTU KOHTpareHTa/aMUTEHTa;
e OCMapuBaeMoi 3a0/HKEHHOCTM MO MEeHsIM M wTpadaM — A0 MOMEHTa MOSyYEeHUS UCMONHUTENBHOMO
nucTa.
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2.6.1.3.lna obecueHeHMs Kn3-3a Pe3KOoro pocTa AOXOAHOCTU MO TOPryembiM A0SIrOBbIM
WHCTPYMEHTaM 3MUTEHTA — B CNly4ae BO3BpalleHns crnpenos no obnuraumsam asmmteHTa K G-KpUBOWM
K NMPEeXHUM ypoBHAM (NM60 ypOBHAM KOMMaHMM, KOTOpble 4O MOMeHTa obecueHeHns ToproBasamnch
c 6nn3knM cnpesom Kk G-kpusoint?).

2.6.1.4.na obecueHeHMs n3-3a NOTEPU NINLEH3UU — B C/lydae BOCCTAHOB/IEHUS NULEH3UU
60 NONyYeHUs NUULEH3UM Ha 3TOT XKE WIN UHble BUAbl AeSATeNbHOCTU; BbIXO4 U3 COCTOSAHMUS
obecueHeHna BO3MOXEH TOJIbKO B C/ly4ae MNoslydeHUst He MeHee 4yeM ABYX KBapTasibHbIX OTYETOB
WIN rofoBOro oTyeTa O AeATeSIbHOCTU KOHTpareHTa B HOBOM KayecTBe, Npu 3TOM B AeATeSIbHOCTH
OOJ/DKHbI OTCYTCTBOBATb MHbIE MPU3HaKn obecueHeHuns.

2.6.1.5.1na obecueHeHna K13-3a MCYE3HOBEHUS AKTUBHOMO pblHKA W3-3a (PUHAHCOBbIX
npob6semM sMuTEHTa — B C/lydae BOCCTAHOBAEHUS aKTUBHOMO pblHKA U OTCYTCTBUS MHbIX NPU3HAKOB
obecueHeHuns.

2.6.1.6.Ana obecueHeHMs n3-3a HanMuMsa NpuU3HaAKoB 6AHKPOTCTBA — B Cllydae OTCYTCTBUS
npu3aHakoB 6aHKPOTCTBa B TEYEHME CPOKa HE MeHee 6 Mec.

2.6.1.7. Qna Bcex cfiydaeB - B C/lydae M3MEHEHWs CoCTaBa aKUMOHepOoB, KOraa HOBble
aKLMOHEpPbl CYLLECTBEHHO YJ/y4ylalT OLEHKY BO3MOXHOM MNOAAEPXKW 3aeMliMKa/KOHTpareHTa.
[JaHHoe aencreme AO/MKHO 6bITb 060CHOBAHO MOTUBMPOBAHHbLIM CY>XAEHUEM.

2.6.2.B oTHOWEHUN PUBNYECKUX NNL.

2.6.2.1.na obecueHeHnsa un3-3a nHdopmaumm 06 yxyAlleHUM nnaTexecnocobHocTn — B
cnyyae rnonyyeHuss MHpopMaumm O BOCCTAHOBJIEHUW MIATEXECNOCOOHOCTU U COXPAHEHUU 3TOro
cTaTyca B TeYeHWe Cpoka He MeHee 6 mec.!®

2.6.2.2.0na obecueHeHns wusz-za mHbopmaumm 06 MCNONHUTENbHOM MNPOU3BOACTBE — B
cnyyae noraweHus 3a40/HKEHHOCTU MO UCMNOJSIHUTENIbHOMY NPOU3BOACTBY.

2.6.3.B OTHOWEHMN tOPNANYECKUX N PU3NYECKMX NNL.

2.6.3.1.4na obecueHeHNs n3-3a HapyLLUEeHUs CPOKOB UCMNONHEHUS 06513aTeNnbCTB — B Cliyyae
NOSIHOFO MCMOJSIHEHNA MNPOCPOYEHHbIX 0653aTeNbCTB U He MeHee 4yeM 6 Mec. obcnyxuBaHus
3a40/1KeHHOCTM 6e3 npocpoYek, NPEeBbIWAWNX CPOK, NO3BONAIOWNIA OTHOCUTbL 3a40/1KEHHOCTb K
onepaumMoHHOW. B cnyyae Hannuma [OOKYMEHTOB (KOMUW [OKYMEHTOB) O CBOEBPEMEHHOM

NCNosiIHeHMM 0653aTenbCTB U peasibHOM WNCMNOJIHEHUU obs3aTenbCcTB B TeyeHme 3 AHen nocne

14 Cnpen Ans nNpocToThbl MOXET NU3MEPATLCSA KaK pasHuLa Mexay AO0XO0AHOCTbIo obnmraunm n G-KpuBoi Ha
CPOK, paBHbIi Atopaunm obnuraumnu.
15 HanpumMep, yBonbHeHWe 6€3 nepexoAa Ha HOBYlO paboTy SBNAETCSA NPU3HAKOM O06eCLEHEHNS, NPU
YCTPOMCTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKa NepecTaHeT cYnTaTbCsl obecLeHeHHON Yyepes 6
Mec.
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HacTynneHnss CpoKa KOHTpareHT/3aeMWmK TakxXe MOXeT ObiTb BblBEAEH W3 COCTOSHUSA
obecueHeHuns, AaHHOe AencTBUe A0KHO 6bITb 060CHOBAHO MOTUBUPOBAHHbBIM CYXXAEHUEM.

2.6.3.2.lna obecueHeHMs Kn3-3a PeCcTPyKTypu3auum B MNOAb3Yy 3aeMuiuMka - B Ciy4dae
NMOSIHOrO  MOraweHns  pecTpyKTYpUpOBaHHOW  3a[0/KEHHOCTM  (KpoMe  c/yyaeB, Koraa
OAHOBPEMEHHO C MoraweHneM BO3HWMKaeT HOBAs 3a40/DKEHHOCTb) W O6CNYyXUBaHUSA MpPoOYEN
3a40/KEHHOCTM 6e3 pecTpyKTypu3auuh WM MNpPOCPOYEK, MpeBblWakoWwmMX CpOK, MO3BOASKOWNIA
OTHOCUTb 3a40/KEHHOCTb K OMepaLuoHHON, B TedeHne CpokKa He MeHee 3 MecC. Mocsie noralieHus
peCcTpyKTYypUpPOBaHHON 3a40/HKEHHOCTM.

2.6.3.3.B cnyyae nonydeHus WHopMaumm O npekpaweHnm cyaebHoro/yronoBHoOro
npecnefoBaHMs 3aeMLMKa/KOHTpareHTa NyTeM onpasaaTesibHOro npurosopa nmMbo npekpaweHus
aena. lNpn 3TOM B C/Ayyae MUPOBOrO COrfaleHUs MexXAy 3aeMLMKOM/KOHTpareHTOM U UCTLOM
Ynpasnsowas komnaHmsa oba3aHa npoBecTn oueHKY UHAHCOBOrO COCTOSAHMS C YYEeTOM U3BECTHbIX
WAn npegnosiaraemMbixX YCI0BUIA MUPOBOrO COrlalleHuns.

2.6.3.4.1na 0643aTenibCTB KOHTpAreHTa, KOTopble cTann o6ecueHeHHbIMU N3-3a HapyLleHUs
YCNOBUIA 0OCNyXMBaHMS MO ApyrMM o06s3aTenbCTBaM KOHTpareHta/aMuUTEeHTa, — B Ciydae
noraweHns pecTpyKTYpUPOBAHHOMW WN MNPOCPOYEHHOM 3a[0/MKEHHOCTU U 06CNyXMBAHUA BCEWN
npoyen 3a[0/HKEHHOCTM 6e3 HapyweHWn YCNOBUW WIN pPecTpPyKTypusauunh B TeyeHue BCero

nepmnoaa Ao0 noraweHna m 6 Mec. rnocne noraweHus I'IpO6ﬂ€MHOVI 3a40J1XXEHHOCTWU.

2.7.Pacuert cnpaBen/iuBo CTOMMOCTU aKTMBa C YYE€TOM Npu3HakKoB obecLeHeHus
(no pecponta KOHTpareHTa)

2.7.1.CnpaBeanmeas CTOMMOCTb aKTMBa MNpPW BO3HMKHOBEHMM Mpu3HAKoB obecueHeHus
onpegensieTcs no MeToAy NpuUBEAEHHOW CTOMMOCTUM OyAylwuX AEHEXHbIX MOTOKOB, Y4YUTbiBad
KpeaAuTHbIE PUCKU 4Yepe3 KOPPEKTUPOBKY AeHeXHblX noTokoB (dopmyna 2), 3a UCKIKYEHUEM
CNy4daeB, OMNMCaHHbIX HUXEe B 3TOM NyHKTe. BepoaTHocTb gedonta PD(T(n)) onpepensetcs ¢
y4eTOM NOSIOXXEHUN, YCTAHOBJIEHHbIX B pa3aene 4.

2.7.2.0n9 oueHKU cnpasensinBon CTOMMOCTU npaB TpeboBaHUM Mo akTMBaM (JOrosopam)
®oHAa K dpu3MyecknM nuuaMm Ao HactynneHuma pgedonta M C yyeToMm nosioxeHun B Paspene 6,
ncnonbsyetca dopmyna 2, B KoTopon kaxaoe npoussegeHme PD(T(n))*LGD 3ameHsieTcs Ha CoR.
CoR onpepensieTcs B COOTBETCTBMM C MNOPSAKOM, YCTAHOB/IEHHOM B pasgene 6. [na oueHku
KpeanTHo-obecueHeHHbIX akTUBOB MCNOAb3yeTcsa 3HadeHne CoR ana cragum 2.

2.7.3.[An8 npoCpoOYeHHOM YacTn 3a40/KeHHOCTH B ®opmyrne 2 B KadyecTtBe (Tn) npuHMMaeTcs

1 aeHb, ecni MOTMBMPOBAHHbBIM CY>XAEHWEM He YCTaHOBJIEH MHOW CPOK.
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UHGOopMaums 0 BbISIBIIEHHbIX MPU3HaKax obecLeHeHns n BbiIXOA€ U3 COCTOSIHMS obecLieHeEHNS
rnpegocrasaseTcs Ynpasssowen KkomnaHmen B Crneynain3npoBaHHbIi AENO3NTapnii He Mo34HeEe
cneayouwero paboyero AHS 3a AHEM BO3HWKHOBEHMS MpPU3HaKa obecLeHeHUsT uin BbiXoda U3
cocTosiHnsa obecuyeHeHusr (ripy  yc/io0Bun, UTO UHGOpMauuss O BO3HUKHOBEHUW [IpU3HaKa
obecueHeHns1 uaM Bbixoda M3 COCTOSIHUS obecueHeHusi MpsIMO WM KOCBEHHO Habwgaema

Ynpasrnsowen KoMnaHuen).

Paspen 3. OueHKa aKTUBOB, HAXOAALWMNXCA B COCTOSAHUM aedonTa.

3.1.lpenenbHble CPOKN MPU3HAHUSA ,u,ed)onTa Ansa pa3/inyHbliX BUAOB 3a40JIXEHHOCTU.

AebuTtopckas 3aa0/1)KeHHOCTb/0bsA3aTenbcTBa

Cpok
Ae6bUTOpoB/KOHTPAreHToB/3MUTEHTOB/3aeMLUNKOB

Ob6s3aTenbcTBa 06AMraymsamMm poCCUNCKUX/NHOCTPAHHbIX 7 / 10 paboumnx
3MUTeHTOB!® OHel

Ob6sd3aTenbCcTBa Mo BbiNNaTe AoXoAa Mo A0/EBbIM aKTUBaM

. 25 pabounx gHen
POCCUNCKNX/NHOCTPAHHbIX 3MUTEHTOB’ P A

30 kaneHAapHbIX

O64d3aTenbCcTBa No 3aMMaM/KpeamTaM LpUaANYECcKUX numL e

Ob6sazaTenbcTBa Ha MeXX6aHKOBCKOM pblHKe, pblHKE

5 pabounx aHen
MPOWU3BOAHbIX MHCTPYMEHTOB, pblHKe PEIMO P A

NHasa 3a401KEHHOCTb PU3NYECKMX U topuandeckmnx nuy nepes | 90 kaneHaapHbIX
nno OHEN

3.2.B oTHOWEHUN IPpUaANYECKUX nuy AedonT u npupaBHMBaEMbIe K HEMY CO6bITUSNA
yKa3aHbl HWKe:

3.2.1.HapylweHune ycrnoBuii norawleHns Unm BbinsaTbl MPOLEHTHbIX A0X0A0B MO aKTUBY, a

Takxke nwoboro nmHoro obs3atenbCTBa Ha Cpok, 6onbliKn, YeM ykasaHo B N.3.1, B cayyae ecnu

AaHHaA MHqJOpMaLlMFI npsaMmo nan KoCBEHHO Habnogaema ynpasnmou.ueﬁ KOMMNaHnen.

16 lTaHHbIN CPOK MCMOJIb3YETCH TOJSIbKO B ClyYae HanMumsa COOBLLEHWNI OT SMUTEHTA, areHTa Uan UHbIX
YMOJIHOMOYEHHBbIX JINL, O HAMEPEHUM UCMNONMHUTL 06a3aTeNbCTBa B 6imxanwune AHU, T.€. 0 TEXHUYECKOM XapaKTepe
Npocpoykun. B cnyyae oTCyTCTBMA Takux coobeHnii nnbo B cnydvae ob6bsiBneHns o gedonte aedonT cumtaeTcs
HaCTYNUBLUWMM CO AHS, CIeAYOLEro 3a YCTaHOBIEHHbLIM CPOKOM MCMOSTHEHNS 0653aTesnbCTB.

17 [laHHbI CPOK UCMONb3YEeTCS TOMIbKO NMpPU HaMUMK COOBLLEHWIA O BbINATE AUBUAEHAOB 3MUTEHTOM.
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3.2.2.0¢punumanbHoe onybnmkoBaHme B COOTBETCTBUU C deaepasibHbIMM 3aKOHAMU U UHbIMU
HOpPMaTMBHbIMM MpPaBOBbIMM akTamMu Poccurickon Odepgepaunm WM UHOCTPAHHbLIX OCYyAapCTB
MHdopMaLMn 0 NPOCPOYKE UCMOSTHEHNS SMUTEHTOM CBOMX 06583aTeNbCTB;

3.2.3.0¢dunumanbHoe onybinkoBaHme pelieHns o0 NpnusHaHnm 6aHKpOTOM.

3.2.4.0pnumanbHoe onybnmMkoBaHMe peleHuss O Hayane npuMeHeHus npoueayp
6aHkpoTCTBAa - CO AHA onybnukoBaHumsa coobuweHns [0 AaThl, NpeawecTBylOWeEn aaTe
onybnunkoBaHma coobuweHns 06 okoH4YaHUM NpuMeHeHnsa npoueayp 6aHKpoTCTBa.

3.2.5.0¢punumanbHoe onybnnkosaHne nMHGopmMaunm o0 NMKBUAALNK IOPUANYECKOro nua, 3a
NCKNIOYEHNEM CrlyYaeB MOrnoWeHNs U NpUcoesuHEHUS.

3.2.6.MpuceoeHne 3aeMwmnKy/KoHTpareHTy pentuHra SD (Selected Default) nnu D (Default)
CO CTOPOHbl PENTUHIOBbIX areHTCTB.

3.2.7.06HapyxeHune KpeanTopOM HEBO3MOXHOCTWU 3aeMliMKa UCMONHUTL 0b6a3aTenbCcTBa B
cuny Kakux-nmbo obctostenbCctB 6e3 npuHATUA crneumanbHblX Mep (HanpuMmep, peanusauumn

3anora)

3.3. B otHoweHn cdhusmnuyecknx nuu K aecdonty npupaBHMBAIOTCA clepayowme
cobbiTnA:

3.3.1.HapyweHus ycnoBuin norawieHuss uMau BbiNAaTbl MPOLEHTHbIX AOXOAO0B MO aKTUBY,
cocTtasnsowemy aktnebl MNMN®, a Takxke nwoboro nHoro obszatenscresa aebutopa Ha cpok 6onee
yeMm ykasaHo B n.3.1., B ciyyae ecnu AaHHas uHdopMauusa nNpsiMO UAM KOCBEHHO Habniopaema
YYaCTHMKOM pbIHKaA.

3.3.2.0¢dunumnanbHoe onybnnkoBaHme peLleHns 0 NpM3HaHum nnua 6aHKpPOTOM.

3.3.3.0¢numanbHoe onybsnkKoBaHMe pelleHns O Hadane MpUMMEHEeHUsa K nuuy npoueayp
6aHkpoTCcTBa - CO AHA onybnukoBaHus coobuweHnss [0 AaThl, MpeawecTBylowen pate
onyb6nmkoBaHus coobuieHns 06 OKOHYaHUKM NpuMeHeHus npoueayp 6aHKpoOTCTBa.

3.3.4.MonyyeHne cBegeHnnn 06 ocyxageHnn GU3MYECKOro auua Mo YroflOBHbIM
npectynnieHusM (KpoMme cnyyaeB OCYyXAEHUS Ha YCNOBHbIA CPOK).

3.3.5.MNony4yeHne ceeageHnin 06 o6bvABNEHUN DU3MYECKOrO AMua nponaswnM 6e3 BecTu.

3.3.6.Mony4yeHne nHdopmaumm o0 HaCTynaeHnm cMepTn pusnyeckoro nmua.

3.4. AecdhonT No pa3/INyHbIM aKTUBaM, OTHOCSALLMMCS K KOHTPareHry.
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3.4.1.B cnydae BO3HUKHOBeHMS pgedonta NO OAHOMY aKTMBY OCTasbHble aKTUBHI,
OTHOCSILLMECS K KOHTpareHTy, TakXe CUYMTAlTCA HaxoAswuMmucsa B AedonTte, caM KOHTpareHT
(3aeMLMK/3MUTEHT) cuMTaeTCca Haxoaswmmcs B gedonTe.

3.4.2.He obecneyeHHble 3an0roM HeABWMXMMOCTU, CTPaAaxoBKOW NGO 3ano0romM NMKBUAHLIX
LeHHbIX 6yMar nopyuuTenbCTBa M rapaHTUM Haxopsuwerocs B Aedonte KOHTpareHTa He
NPUHUMAKOTCSA B pacyerT.

3.4.3.B cnydae HacTynneHus cobbiTni, NpUpaBHEHHbIX K aedonTy,
3MUTEHT/KOHTpPAreHT/Aebntop/3aeMLUnNK CcYNTaeTCsd HaxoasWwMMCss B COCTOSHUM pgedonTta, BCe
aKTUBbI, OTHOCSLLMECS K HEMY, CYMTAIOTCH HaXoaAsWMMNCS B COCTOSSHUN aedonTa.

3.4.4.Ynpasnsawowas KoMMNaHus npu MOHUTOPUHIe  3a40J/KEHHOCTHU YUYnUTbIBaET
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHui. Mpu BO3HMKHOBEHMW CobbITUS aedonta y
XONIAMHIOBOM KOMMaHMM NGO Yy KUYEBbIX!® KoMMaHuit rpynnbl, K KOTOPOW MPUHAANEXMUT
KOHTpareHT, 1 nosiydeHun nHdopmaumm o6 3ToM Ynpasasowein KOMMNaHUEN, KOHTpareHT Takxe
CUMTaeTCs HaxXoASWMMCS B COCTOSHUM AedonTta (3a UCKIYEHMEM Cny4yaeB, KOraa KOHTpareHT
nmeeT Nyb6nYHbIE KOTUPOBKK aKLUMiA, AONTOBbIX 0693aTeNbCTB MW NPOU3BOAHbLIX WHCTPYMEHTOB U
3TM KOTUPOBKM He MoKasbliBalOT NpuU3HaKoB obecueHeHMs, a TakXe CfydaeB, Koraa KoHTpareHT
npoaosmxaetr obcnyXnBaTb AOAr NOCAe HaCTyrsieHna cobbiTus gedonta y KOMMaHWM rpynnbl, K

KOTOPOM OH NMPUHAANEXMUT).

3.5.0ueHka cnpaBen/IMBOM CTOMMOCTM aKTUBOB, HaxoaAwWwMxca B aedonrte
[Ons BCex KNacCoB aKTUMBOB, HaxOASLWWMXCSH B COCTOsSHUM AedonTa, cnpaBeanvMBas CTOMMOCTb
aKTMBa onpegenseTcsa B cooTBeTcTBUM ¢ Dopmynon 2, npu 31oM PD(T(N)) npuHMMaeTcs paBHbIMU
1.

3.5.1.3a40/mKEHHOCTb PU3NYECKMX NUL, OLUEHMBAEMas A0 HaCTyrnneHuns cobbituin aedonta
c ucnonb3oBaHmem Cost Of Risk, ¢ gatbl (BkNoyas) HacTynneHmsa aedonta uam NpMpaBHEHHbIX K
HeMy cobbITni oueHmnBaeTcs B obwem nopsiake, ¢ ncnonbsosaHmem PD n LGD. MNpu 3TOM 3Ha4veHne
PD ons Takow 3a40/HKEHHOCTU NPUHUMAETCS paBHbIM 1.

3.5.2.B cny4dae, ecnm KOHTpareHT/SMUTEHT HaXoAUTCS B COCTOSIHUM 6aHKPOTCTBA:

3.5.2.1.CTOMMOCTb NPpMHUMAETCA paBHOW HYO MO TpeboBaHMAM Ha noraweHue OCHOBHOMO
pgonra (nonHoe/4yacTnyHoe, CPOK KOTOPOro HAcTynuia) M MPOLUEHTOB, 3a WCKAKYEHMEeM A[0Ara,

OL,EHMBAEMOro OLUEHLIMKOM N obecneyeHHOro TOpryemMmbiMn UE€HHbIMU GYMaFaMVI, HEABMXNMOCTbLIO,

18 CAMCOK K/HOYEBbIX KOMMAaHUI rpynnbl, K KOTOPOW NMPUHAAIEXUT KOHTPAreHT, COCTaBsAeTcs YnpasnsioLlen
KOMMaHWen caMoCTOSITENBHO.
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OMUMOHHbBIM COrfnaweHmeM, CTPaxoBKOM NMB60 MOPYyYMUTENLCTBOM TPETbMX NUL; OLEHKA AO/HKHA
NpOBOANTLCS C yHYEeTOM CPOKOB M BO3MOXXHOCTWU MOJSIyYEHUS BbINJAT Npu peanmnsaummn obecneyeHus
Ha oCHOBe 060CHOBAHHOIO 3KCNEPTHOro (MOTUBMPOBAHHOIO) CyXAEeHMS YNpaBasowen KoMnaHum.

3.5.2.2.CTOMMOCTb NPUHUMAETCSA paBHOM HYO NO BCEM BbiMyCKaM AOArOBbIX LEeHHbIX 6ymar
SMUTEHTa, BCEM MMeLWMMCS TpeboBaHUAM K SMUTEHTY MO BCEM BbiMyCKaM LeHHbIX byMmar, BKtoyas
TpeboBaHUs Ha BbiNJATy KYNOHHOrO A0XO0Aa 3a Npeablayline KyrnoHHble nepuoabl, BCEM MPOYnUM
TpeboBaHNSM KOHTpPAreHTy, 3a UCK/KYEHMEM Cny4yaes, Korga y aaHHoro TpeboBaHus (Bbinycka
LEeHHbIX 6yMar) MMelTCsl pPbIHOYHbIE KOTUPOBKM NMBO MMeeTCa OTYeT OLEHLMKa AAaBHOCTbIO He
6onee 6 Mec. 4O MOMeHTa oueHkn CHA, co3aaHHbIM Nocne Havana npoueaypbl 6aHKpOTCTBA.

Mpn Mcnonb3oBaHUM OTYETa OUEHLIMKA NMPU NOSBAEHUM HOBOWM MHMOPMALUM O CHUXEHUMN
BO3MOXHOCTN BOCTpeboBaHMS 3a40/KEHHOCTU MM CHUXEHUW OLEHKM MOTEHUMANbHbIX CYMM K
Nosy4YeHUIo ynpasnstowas KoMnaHna AO/KHa B CPOK He 6onee 2 Heaenb NONYYUTb HOBbIA OTYET

oueHwmnka nmbo NMPUHATb CTOMMOCTb 3a40JIXXEHHOCTU paBHOVI HYO.

3.6.Bbixoa m3 cocrosHua paedonta (nepexon BO3MOXKEH TOJIbKO B COCTOsIHUE
obecueHeHusn).

3a40/1KEHHOCTb NMepecTaeT cumMTaTbCsa AedONTHOM B CieAyoWwmx cny4vyasx:

3.6.1.B cnyyae pecTpykTypusaunm aedonTHOM 3a40/HKEHHOCTU KOHTpareHTa nepea (poHA0M
nocne cobbiTMsa nepsoro ob6cny>xxneBaHnsa Aonra.

3.6.2.Ecnu 3a40/mkKeHHOCTb bblna npusHaHa aedonTHOM M3-3a gedonTta KoMnaHum rpynnbl,
K KOTOPOW MPUHAANEXUT KOHTPAreHT — nocne ny6amyHoro o6baBieHns o pecTpykTypusaumm nmbo
MWPOBOM COrnaLleHumn.

3.6.3. B cny4yae Bo306HOBIeHNa 06Cny>XnBaHns Aosra no rpaduky.

3.6.4.B cny4yae nonyyeHus wHGOpMauumM O npekpaweHUu YrosoBHOrO npecnefoBaHus
3aeMLlnKa/KOHTpareHTa nyTemM onpasaaTtenbHOro npurosopa nNMbo npekpalwleHns gena, a Takxe B
cnydyae npekpalleHms gena o 6aHkpoTcTee. Mpu 3TOM Ynpasnstowas KoMnaHusa obs3aHa npoBecTu
OUeHKY (OMHAHCOBOro COCTOSIHUSA C YYETOM M3BECTHbIX MW npeanonaraeMblX YCI10BUMA MUPOBOIO
cornalleHus.

3.6.5.B cnyyae nosBneHus dusmyeckoro nmua, ob6bABMEHHOro paHee nponasBwuMm 6e3
BECTU, N BO306HOBNEHUS 06CYXMBAHNSA 3a40/1KEHHOCTMW.

UHpopMaumsi O BbISIBJIEHHbBIX COObITUSIX, [PUPABHNBAEMbLIX K A€@Oo/Ty M O BbIXo4e
KOHTpareHTa w3 COCTOsIHMS Ae@onTa, [peaocTaB/IIeTCs Ynpasrswwen KoMraHunel B

Crnieunann3mpoBaHHblii  A€No3nTapuii  He Mo34Hee creayruiero pabodyero AHs 3a Aarok
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BO3HWKHOBEHMSI Takoro cobbiTus (I'I,DI/I ycsioBnn, 4To MHd)OpMaLlMH O BO3HUKHOBEHUN TaKoro

Ccob6bITUS MPSAMO MJIN KOCBEHHO Habsirogaema Ynpas/isiloLen KOMIaHnemn).

Pasnen 4. NMNopsapok onpeaeneHna PD no 3afA0/1HKEHHOCTU IOPUANYECKNX L.

STanbl onpeaeneHusa BepoaTHocTn aecdonta (PD) No 3af0/1HKEHHOCTU HOPUANYECKUX
nuu:
1) onpeaensieTca rogoBasi BEpOSATHOCTb AedoNTa KOHTPAreHTa;
2) npy HEO6XO0AMMOCTM OCYLLECTBNSIETCA KOPPEKTUPOBKA Ha o6ecLeHeHune;
3) B MNpeaycMOTPeHHbIX  HacTosAwMM  PasgenoM  ciaydasx — OCYLEeCTB/SeTcs
[IONOJIHUTENbHAA KOPPEKTUMPOBKA Ha CPOK AEHEXHOro noToka, K KoTopomy 6yaeT

NMPUMEHATBLCA AaHHAaA BEPOATHOCTb .uecbonTa

4.1.BepoaTtHocTtb aedonta (PD) Ha ropmsoHTe 1 rog onpegensierca cneaylowmmm
MeToAaMMm:

4.1.1. B cnyyae HanMumsa y KOHTpareHTa peuTUHra OAHOro mu3 MexayHapOoAHbIN
PENTUHIOBbLIX @areHTCTB - HA OCHOBAHMM NYBANYHBLIX AOCTYMHbIX AaHHbIX NO BEPOSATHOCTAM AedonTa
(PD) penTtuHrosoro areHtctea Moody's, nybiMKyeMoro Ha caiTe areHTCTBa B COCTaBe OT4eTa Mo
exerogHoMy uccnenoBaHuto kKopnopatueHbix aedontoB (Annual default study) ¢ npumeHeHuem
COOTBETCTBUS YPOBHEN perTUHIoB, Tabnuua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTca 3HaueHue PD ang cpoka 1 rog;4.1.1.1. Ans
u,enel‘zi onpeaeneHnAa MUcCNoablyemoro peVITMHFa KOHTpareHTa / IMUTEHTA aHaNN3NPYHOTCA peVITMHFM, NPUCBOEHHbIE
MEeKAYHAPOAHbIMM PeUTUHTOBbIMK areHTcTBamu (MPA) S&P, Moody’s, Fitch.B ciydae Hannuma peiTuHra, NPUCBOEHHOIO
HEeCKO/ZIbKUMU peﬁTMHrOBbIMM alreHTCTBamu, BbI6VIpaeTCF| HauMeHbLINM peVITMHF N3 aKTya/IbHbIX.

4.1.1.2.Ecnn oTo6bpaHHbIN PENTUHT MPUCBOEH PENTUHIOBLIM areHTCcTBOM S&P mnun Fitch, To B
COOTBETCTBMU C NpunoxeHunem [1 onpenensieTcs COOTBETCTBYHOLWWUMA eMy pPeUuTUHI OT areHTCTBa
Moody'’s;

4.1.1.3.4n5 oTO6paHHOro penmTMHra UCnosib3yeTcs BEPOSATHOCTb AedosTa B COOTBETCTBUU C
n. 4.1.1.

4.1.1.4.B cnyyae OTCYTCTBUS penTUHra, NpUCBOEHHOro MPA, MCNOMb3YIOTCA PEUTUHIN,
NPUCBOEHHbIE POCCUNCKUMU PENTUHIOBbIMW areHTcTBamu DkcnepT PA u AKPA ¢ nocneayrowwmm

oT6opoM penTunHra n npmueeaeHnem ero K wkane Moody’s B cootBeTcTBum n. 4.1.1.2 - 4.1.1.3.
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4.1.2.B cnyyae OTCYTCTBUA Y KOHTpareHTa peMTuHra n Hanmuunsa BbinyckoB obnmraymm - no
OLEHKe COOTBETCTBMSA YPOBHIO peNTMHra 4epe3 KpeaAuTHbIW cnpen obnuvraumi  AaHHOro

KOHTpareHTa, onucaHHbln B MpunoxeHun B.

4.1.3.B cnyyae OTCYTCTBMA Yy KOHTpareHTa peWTUHra M OTCYTCTBUA BbiMYyCKOB
o6bnuraumu B cneayroweM nopsigke:

4.1.3.1.0n9 KpPYnHbIX KOHTpareHToB, He oTHocsAwmxcs ¢ MCB, (Bbipyuyka 4 mnpa py6. m
6onee B roa) npuMeHseTcs cpefHsas BeEpPOATHOCTb AedonTta ana Speculative Grade oT areHTCTBa
Moody’s Ha OCHOBaHMKW OTYETa MO eXerogHOMy UccneaoBaHU KoprnopaTusHbix gegontos (Annual
default study) ¢ npuMeHeHMEM COOTBETCTBUS YPOBHEN PENTUHIOB, Tabnmua «Average cumulative
issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaga. Beibnpaetcsa 3HayeHne
PD anga cpoka 1 roga;

4.1.3.2.40na npeanpuatmin MCB (Manbin n cpeaHmin 6M3Hec) NpMMeHsaeTCs CTaTUCTUYECKNin
yCpeaHeHHbI nokasaTtesib 4edosITOB B 3aBUCMMOCTM OT OTpac/n, NpuBeaeHHbIn B MpunoxeHun I.
IOpnanyeckoe nMUO OTHOCUTCA K KaTeropum MCB B cnydae, ecnm Ha AaTy OUEHKM YUCIUTCS B
peectpe MCB'° nnn ecnu nx Bbipy4yka COCTaBNsAeT MeHee 4 Mnpa. py6. B roa.

4.1.3.3.B cny4yae, ecnv HEBO3MOXHO MAEHTU(PULUMPOBATb NMPUHAANEXHOCTb KOHTpAreHTa K
MCB (Hanpumep, TeppuTopuanbHbi genaptameHT ¢duHaHcos, ®IYM, MYM wn T.n., He MMewwme

MeXayHapoaHOro peVITVIHFa), TaKown KOHTPAreHT OTHOCUTCA K KaTEropun KpyrnHbiX 3aEMLLNKOB.

4.2. KoppekTMpoBKa BeposiTHOCTM pAecdonta B OTHOWEHMM obecueHeHHOMU

3a40/1XXEHHOCTH, He Haxoasauwenca B aedonre.

4.2.1.0na obecueHeHHbIX HEernpoCpPpOYEHHbIX [AEHEeXHbIX MNOTOKOB KOppPEeKTMpOBKa
OCYLLECTBNSETCA B C/ieAyoWweM nopsake:

4.2.1.1.NMpn MNCNONb30BaHNUN PENTUHIOB PENTUHIOBbLIX areHTCTB — MYyTEM MNOHMXEHUS
pentnHra Ha 1 cTyneHb. [MoHMXeHMe Ha 6osbluee KOMMYECTBO CTyrneHen odopmasieTcs
MOTMBUPOBAHHbLIM CYXAEHWEM YrpaBAOLLEN KOMNAHUN.

4.2.1.2.0na obecueHeHHON 3a40/HKEHHOCTM KPYMHbIX KOHTPareHToB MCMNOJib3yeTcs
BEPOATHOCTU aedonTta A4S cCaMon Xyalen penTuHroeon kateropmm (Ca-C).

4.2.1.3.MNo obecueHeHHbIM 06a3aTeNbCTBAM KOHTPAreHToOB-(PU3NYECKUX NUL, NPUMEHSETCH

CoR, paccuuTaHHbIV ang ctaaum 2.

19 https://ofd.nalog.ru/
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4.2.1.4.Mpn oueHke gna MCB M MHbIX KOHTPAreHToB, ANs KOTOPbIX HE OnMcaH cnocob
pacyeTa, BeposATHOCTbL AedonTa 6epeTcsa paBHOW cpeAHen BennuumHe mexay 1 um BeposaTHOCTbIO
nedonta ans HeobeCUEHEHHOro akTuBa/3aAO0/IKEHHOCTM C OKPYr1eHMeM A0 4 3HaKOB Mocse

3anaToun.
4.2.2. [na o06eCUeHEHHbIX MPOCPOYEHHbIX [AEHEXHbIX MOTOKOB2® BEpOATHOCTb

AedonTta paccynMTbiBaEeTCA B COOTBETCTBUM C DopMynon 3:

dopmMmyna 3.

PD(t)mpocpouy = PD + * (1 — PD)

T+1

rae

t - CpoK Npocpouku,

PD(t)npocpou — BEPOATHOCTb Aedonta ANs MPOCpPOYEeHHOM Ha t AHen 3a40/HKEHHOCTU C
MOMEHTA MPU3HAHWUS MPOCPOYEHHOW 3a[0/HKEHHOCTM He onepauMoHHON. MonyvyeHHoe 3HayeHue
onpegensieTca A0 4 3HAKOB NoOC/e 3ansaTon.

T - CpoK A4N1s NpU3HaAHUS AaHHOMo Tuna 3a40/KeHHOCTM AedOoNTHON,

PD onpepensieTcs:

- B C/lyyae, eC/iM MO KOHTpareHTy OTCYTCTBYHOT MNpPU3HAKM obecueHeHUs WHble, 4YeM
npocpoyeHHas 3a40/KeHHOCTb - Kak rogoeas PD B cooTBeTcTBUM C N.4.1;

- B C/ly4ae, eCcnun no KoHTpareHTy MMeTCs AONOSHUTENbHblIe Npu3Haku obecueHeHus - Kak
rogosasi PD, 4ONOAHUTENBHO CKOPPEKTUPOBAHHAsa B COOTBETCTBUM C N.4.2.1

4.3. B cnyyae, ec/im y KOHTpareHTa, NO KOTOPOMY BbifiBJieHbl NPU3HaKu
obecueHeHUs, UMeeTCA OQHOBPEMEHHO HECKOJIbKO 3aA0/IHKeHHOCTeN, To PD KOHTpareHTa
npUHMMaeTcs paBHOW Hanb6onblueMy 3HauYeHuto u3 PD, paccunTaHHbIX B COOTBETCTBUMU C
n.4.2.1-4.2.2. NMpwu 3TOM N0 KaxAoMy U3 obecueHeHHbIX NPOCPOYEHHbIX 06s13aTeNnbCTB,
AocTtaTto4Ho onpeanenutb PD (t)npocp no aeHe>KHOMY NOTOKY, OTHOCSILLEMYCSHl K AAHHOMY
ob6sa3aTenbCcTBy, C HaubonbwmM CPOKOM nNpocpouku. [MonyyeHHoe TakuM o6pasom

3HayeHue PD KOHTpareHTa NpMMeHseTcs KO BCeEM o6sizaTenbcrBam KOHTpareHTa, nocne

20 ckntouyeHue cocTaBnaeT 3aA40/XKEHHOCTb, 06€eCLIEHEHNE MO KOTOPON pacCcYmUTbIBANOCh PaHEE C NMOMOLLbHO
AaHHbIxX no Cost of Risk no nopTdensam 6aHkoB. MNMopsaok yyeTa obecueHeHUs AN TaKOW 3a40/1KEHHOCTH
ycTaHoBMeH B M. 4.3.2.3.
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yero no Henpocpo4yeHHbIM A€HEeXXHbIM NMOTOKaM AONOJIHUTEJIbHO KOpPpPeKTUnpyetTca Ha

CPOK AEeHEe>XHOro noToKka B COOTBETCTBMUM C N.4.4.

4.4. KoppeKTUpoBKa BepOATHOCTU aAedosiTa KOHTpareHTa Ha CpPOK AEHEeXHOoro
noToka

4.4.1. 1na Kaxaoro AeHeXXHOro notoka paccuutbiBaeTcs PD, ucxoaa u3 PD KOHTpareHTa
(onpeaneneHHOro B COOTBETCTBUM C MN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NOTOKaA:

e KoppeKkTupoBKa Ha CpOK AEHEXHOro MOTOKa He OCYLWeCTBASeTCs A0 MOMEHTa MnepBoro
noraweHnsa rno 3a40/PKEHHOCTU, B C/ly4ae, eCcniv CPpOK A0 AaTbl AEHEXHOro NOTOKa He npeBblwaeT
1 roga oT AaTbl OLUEHKN N BEPOATHOCTb AedosiTa KOHTpareHTa npeBbllWaeT BEpPOATHOCTL agedonTta
ANSA Hauxyauwero penTuHrosoro rpeiga (Ca-C)?! no paHHbIM otyeTta (Annual default study)
pPeNTUHIroBoro areHTcTtBa Moody’'s (ans wpuandeckux nuvy, He gasnstowmmmca MCB) wnum
Hanxyalwen BeposTHOCTM Aedonta ANA Takoro aktmea w3 kateropum MCB (npu OTCyTCTBMM
NPOCPOYEHHbIX AEHEXHbIX MOTOKOB, BbIBOASLLMX 3240/ KEHHOCTb U3 COCTOSIHUSA ONepaunoHHON);

e KoppeKkTupoBKa Ha CPpOK AEHEXHOro noToka He OCYyLeCTBSIeTCs, B Clyyae, eCcn CPoK A0
AaTbl AEHEXHOro MNoTokKa He npesBbiwaeT 1 roga OT AaTbl OUEHKM W Yy KOHTpareHTa WMerTCs
NPOCPOYEHHbIE AEHEXHble MOTOKN, BbIBOASALME 3340/HKEHHOCTb N3 COCTOSAHUSA OMnepaLOHHOMN.

B cnyuae, ecnun koppektupoBka PD Ha CpoOK [AeHeXHOro rnoToKa He OCYLeCTB/seTcs,
BEPOATHOCTb AedonTta Ana AeHexHoro notoka (PD(Tn)) npuvHUMaeTca paBHOM BEpPOSTHOCTU
AedonTta KOHTpareHTa Ha ropusoHTe 1 roga.

4.4.2. 1na KOppEKTUPOBKU BEPOSATHOCTU AedoiTa Ha CPOK AEHEXHOIO NOTOKA UCMO/b3YyeTCH

dopmMyna pacueTta BepoaTHOCTU aedonTa No noaxony oueHKn nHTeHcuBHocTu (Gopmyna 4).

®opmyna 4. Pacuert BeposiTHOCTU AedosiTa No MeToAy OLLeHKU MHTEHCUMBHOCTM.

PDp=1-(1- PD)3%
rae,
PD — BeEpOATHOCTb AedosiTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBUM C N.4.1-4.3;
D - KO/IMYEeCTBO KaneHAapHbIX AHEN A0 noraweHus/odepTbl 4EHEXHOIo NOTOKA;
3HauyeHune PDp okpyrnsietca 4o 4 3HAaKOB nocse 3ansTon.
4.2.2.

4.5.CooTBeTCTBME LUKaJZ1 pPEMTUHIOBbIX areHTCTB.

21 BEPOATHOCTb ,u,ecbonTa MOXET NpeBblIWaTb BEPOATHOCTb ,D,erOJ'ITa ans HaVIXY,D,LLIem KaTeropunn Kka4vectea, B
cny4ae BbIABIEHUA NMPU3HAKOB obecueHeHns B OTHOLIEHMUHN KOHTpareHTa.
40



4.5.1.CooTBeTCTBME LWKaAN PENTMHIOB YCTaHaBNMBaeTCa B cCOOTBeTCTBMM C Tabnuuen 1
MpunoxeHuna AO.

4.5.2.CooTBETCTBME PENTUHIOB NepecMaTpmBaeTCa B 3aBUCUMOCTU OT U3MEHEHUS peUTUHra
Poccuinckon ®epgepaunm, NpUMCBOEHHON0 POCCUNCKUM PENTUHIOBLIM @areHTCTBOM MO HauMOHaIbHOM
penTUHroBon wkane wu (UNM) WMHOCTPAHHbLIM PENUTUHIOBLIM areHTCTBOM MO MeXAyHapoaHOW
PENTUHIOBOW WKane.

4.5.3.CooTBETCTBME PENTUHIOB NepecMaTpnBaeTCs B Cly4yae M3MEeHEHUS PEUTUHIOBbIX LLKan
PENTUHIOBbIX areHTCTB.

4.6.MopsAaoKk MCNONb30BaHUA PEUTUHIOB M yuyeTa [AeVUCTBUA PENTUHIOBbIX
areHTCTB.

4.6.1.lna onpeaeneHns KpeauTHOro penTUHra WCMOoJSb3YKTCA AaHHbIE PENTUHIOBbIX
areHTCTB B COOTBETCTBMM C MOPSAKOM, YCTaHOBNIEHHbIM B pasaene «06wwue nonoxeHuma». lNpu
OTCYTCTBUMN KPEAUTHbIX PENTUHIOB MeXAYHApOAHbIX PEUTUHIOBbIX areHTCTB WCMOSb3YyTCH
KpeaAnTHbIE PEUTUHIUN POCCUNCKUX PENTUHIOBLIX areHTCTB. [1pn OoueHKe MHOCTPAHHbIX SMUTEHTOB
YUYUTBLIBAIOTCS Te XKe PEeNTUHTN.

4.6.2.B uenax HacToswero pasgena WCNOJb3yeTCAa KPeAUTHbIA PeuTUHr Nno LwKane
PENTUHIOBOrO areHTCTBa, COOTBETCTBYOLWEN BasllOTE OCHOBHOIMO A0/ra.

4.7.Ana aKTMBOB KOHTpPareHTa, Haxoasiuweroca B cocrosaHuu pecdonta, PD
yCTaHaB/MBaeTca paBHoM 1.

4.8.0na 3aA0/KeHHOCTH, ob6ecneyeHHOW MNOPYYUTENbCTBOM, rapaHTUeN,
OMUMOHHDbIM cornaweHuveMm wmucnonblyetrca PD nopyuumtensi, rapaHTa, KOHTpareHTta no
OMNMUMOHHOMY CoOrfnaweHuilo Ha ob6ecneyeHHYKO 4YacTb 3afo/HKEeHHoOCTH, ecnam PD
KOHTpareHTa - 6onbLie.
Ecnu nopyuutenem no 3af0/MKEHHOCTU HOPUAMYECKOro nvua BbiCTynaeTr dusmMyeckoe nvuo WU,
HaobopoT, TO UCMONb3YyeTCs HaMMeHbLUEee N3 roA0BbIX 3Ha4YeHn nokasatenen CoR nopyumntens u
PD*LGD pomxHuka.nsa 3ag0/kKeHHOCTH, o6ecnedeHHOW CTPaxoBKOM MCNoab3yoTcss PD gomkHMKaA

no Aorosopy (akTuey).

Paspen 5. Pacuer LGD

5.1.LGD npu vMcnosb30BaHUN PENTUHIOB MEXAYHAPOAHbIX PEATUHrOBbIX areHTCTB (B TOM

yncne npu nepexoge K penTuHram 4yepes KOTMpOBKM obnuraumi) m ucnonbloBaHum Moody's
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speculative grade?? 6epeTca 13 oTyeTa No exerogHoMy UCCNef0BaHNI0 KOpNopaTUBHbLIX AedhoToB
(Annual default study), Tabnuua Average senior unsecured bond recovery rates by year prior to
default» ¢ 1983 roga Ha ropusoHTe 1 rog B COOTBETCTBUM C MPUHAANEXKHOCTbIO pPEenTUHra
KOHTpareHTa / SMUTEHTa K rpynne penTUHroBs, A/ KOTOpbIX onpeaenseTca Recovery rate;

YKa3aHHbIM NYHKT NPUMEHSETCH TOIbKO B C/ly4ae HEBO3MOXHOCTM onpegenennsa LGD B

cooTBeTCcTBMM C . 5.13.

5.2.LGD ansa dusunyeckmnx nnu n MCB npu oTcyTcTBMK obecneyeHns NpuHUMaeTCs paBHbIM
100%.

5.3.LGD B nNpouUeHTHOM OTHOLWEHUN C y4yeToM obecneyeHuns onpeaenserTcs Kak oTHoweHune
Makcumyma Mexay 0O M pasHOCTbO CyMMbl 33a[0/DKEHHOCTM U JIMKBUAAUMOHHOM CTOMMOCTU
obecneyeHns K cymme 3a40/1)KEHHOCTMW.

5.4.lna 3a40/MKeHHOCTM, obecneyeHHOM MopyyYuTenbCTBOM, rapaHTUen, OMUMOHHbIM
cornaweHueM wucnonb3yerca LGD nopyuuTens, rapaHTa, KOHTpareHTa no OMuUMOHHOMY
cornaweHuto Ha obecneyeHHyl 4acTb 3a[0/HKEHHOCTM, ecnu PD KoHTpareHTa no AOrosopy
6onbwe. Ecnu nopyuntenem no 3a40/HKEHHOCTU IOPUANYECKOIO inua BbiCTynaeT humsmyeckoe nmuo
1, HaobopoT, TO UCMONb3YyeTCss HaUMeHbLIee U3 roA0BbIX 3HaYeHM nokasaTtenen CoR nopyuutens
n PD*LGD pgomxHuka (cM. n. 4.8).

5.5.na 3agonkeHHOCTH, obecneyeHHON AOrOBOPOM CTpPaxOBaHWsA, B Cllydae eCcnv TakKown
[OroBOp 3aKJIOUYEH CO CTPaxoBOM KOMMNaHWen, UMetoWwen ypoBeHb penTnHra He Huxxe BBB- (Baa3)
Win BXOAALWEN B CMUCOK OAOOPEHHbIX ANA CTPaxOBaHWA HeABMXMMOCTU NobbiIM M3 6aHKOB,
yKasaHHbiXx B [lpunoxeHun B, obecneyeHne MpUHMMAETCA Ha BCKO CYMMY CTpaxoBku 6e3
OVUCKOHTMpoBaHus (PopMyna 5 He npumeHseTcs).

5.6.B wnHOM cny4yae, wucrnonb3yetrcs AWMCKOHTUPOBAHHass CyMMa CTpaxoBku. [lopsaok
onpegenenuns auckoHTa (discount), ctaBkn gnckoHTUpoBaHus (R) n cpoka (Tex) YKa3zaH B onNMcaHunm
dopmynbl 5.

5.7.B KayecTtse JIMKBMAAUNOHHOMN CTOUMOCTU obecneyveHuns npuUHMMaeTcs

ANCKOHTUPOBaAHHAA CnpaseasimBad CTOMMOCTb obecneyveHunsa / CTpaXxoBKHU Mno qupMyne:

dopmyna 5.

22 Ecnn B Ny6ANKYEMbIX MaTepuanax pelTUHIOBbLIX areHTCTB MCMo/b3yeTca nokasartenb Recovery Rate (RR), To MoTtepun
npu gedonte (LGD) onpeaensatoTca cnegyowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxugaemblii NpoOLIEHT BO3BpaTa Mo NPOCPOYEHHbIM BbinJaTaM, NPMBOAMMbIN areHTCTBaMu Ans
KaXA0ro pevTnHra B eXeroAHbiX UCCefoBaHusaX.
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P

PV = Z (1+R)Tex/355

* (1 — discount) , roe

PV - AMCKOHTMpOBaHHas cnpaBeanMBas CTOMMOCTb obecrneyeHns / CTpaxoBKU;

P - cnpaBeanmeast CTOMMOCTb obecneyeHus, onpeaesieHHas B COOTBETCTBUM C HACTOSALLUMMM
MpaBunamn onpegeneHna CHA / cyMMa NOKpbITUSA 3a40J1KEHHOCTM MO AOFOBOPY CTPaxOBaHMUS;

Tex — KONMWMYECTBO AHEW OT gaTtbl onpegeneHus CHA o aaTbl OXuAaemoro nocTynseHus
obecrneyeHmns B criydyae HapylweHus 0bsa3aTenibCTB KOHTPAreHToM, COrjlacHoO yC/l0BUSIM AOroBopa.
KonnyectBo gHen MoxeT 6biTb onpedeneHo Ha OCHOBAHMM 3KCNEpTHOro (MOTUMBMPOBAHHOIO)
CYXXAEHUSA yrpaBasolen KoMnaHUmM, ecnm CpoK HEBO3MOXHO YCTAaHOBUTb OJHO3HAUYHO, UCX0AS U3
yCnoBuiA forosopa.

R- 6e3puckoBasi cTaBka Ha CpoKe Tex.

Ons 3ap0mkeHHOCTM, ob6ecnedyeHHON 3an0roM Tex onpeaensieTcss MOTMBUPOBAHHbLIM
cyxaeHuneMm. CpoKk NoSyYEHUS AEHEXHbIX CPeACTB, NONYYEHHbIX OT peanuM3auum npegmeTta

3aJiora, onpegendeTrca ncxoagsa m3 YCﬂOBMVI AOropopa 3asiora " CywHoCTu1 npeamMeTa 3asiora.

Onsa 3ap0mkKeHHOCTM, obecneyeHHON AOrOBOPOM CTpaxoBaHUS Tex ONpeaensieTcs ¢ y4eTom
CPOKOB BbIMN/iaTbl N0 AOFOBOPY CTPaxOBaHMSA NpW HACTynaeHnn gedonta KoOHTpareHTa (Npu3HaHum
KOHTpareHTa HenaaTeXecrnocobHbiM) WM HA OCHOBAHMM MOTMBMPOBAHHOIO  CYXAEHWUS
ynpasnsowen KOMMaHmy, ecnm Cpok BO3MeELLEHNS HEBO3MOXHO YCTAaHOBUTb OAHO3HAYHO, UCXOAS
N3 yCnoBuim Aorosopa.

Onsa cnyyaes cyaebHbix pazbupaTtenbCTs (MNaHMPYEMbIX UK TEKYLWKMX) C 3anorogaTteneM
WM CTPaAxXOBLUMKOM, CPOK HE MOXeT COCTaB/sATb MeHee 6 MecsLeB.

discount - ANCKOHT, onpeaensemMbln B crieaytowem nopsgke:

B OTHOLWEHMN 3a40/HKEHHOCTU, obecrneyeHHOMN TOpryeMbiMu LieHHbIMKM 6yMaramu:

e /15 LEeHHbIX 6yMmar, ucnonb3dyembix Ana obecnevyeHus no caenkam PEMNO Ha MockoBckomn
6MpXe — COOTBETCTBYIOLLMA AUCKOHT ANsA caenok PEMO?3;

e ANA aKUMW MHOCTPAHHbIX 3MUTEHTOB, TOPryeMbiX Ha OPraHWM30BaHHbLIX PbIHKAX CTpaH
O3CP:

0 BXOASWMX B MHAEKCHI akuun ctpaH ODCP - Kak cpeaHunii ANCKOHT ansa caenok PEMO
Ha MockoBckon Bupike U3 Tpex akuun ¢ cambiM 6aM3KNUM NO 06beMy cpegHeMeCs YHbIM

3a nocnegHue 6 Mec. 060pOTOM;

23 Ins akumii -puck-napameTp ans 3-ro AnanasoHa A4na pbIHOYHOro pucka (CTaBka pucka naaeHus LeHbl),
paccunTbiBaembii AO «HKL» ansa cooTBeTcTBylowen 6ymarn; ans obnmraumm — puck-napameTp ans 2-ro
AvanasoHa A5 pblIHOYHOrO pmcka (CTaBka pucKa NageHus LeHbl), paccumtbiBaemMbiii AO «HKL».
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0 He BXOoAsWMX B MHAEeKCbl akumr ctpaH O3CP - Kak MakCuMMasibHblA AWUCKOHT A/1S
caenok PEMO Ha MockoBckon 6upxe ¢ akumsamu ns nHaekca MMBB;

e ansa obnuraumn c pertuHramm Moody’s, S&P nnu Fitch — kak cpegHuin AUCKOHT ANs caenok
PEMO Ha MockoBckon 6upxxe M3 cnmcka Tpex obnuraumii, obnagarownx TakUM Xe PeNnTUHIOM
(n1Mb0 MeHbLINM, NpU OTCYTCTBMM PaBHbIX) N caMOn 6N3KON Atopaunen.

B OTHOWeEHMN 3a40/MKEHHOCTU, obecneyeHHON AOrOBOPOM CTpaxoBaHUS (3@ UCKOYEHUEM
cny4as, ykasaHHoro B n. 5.5.):

eEC/IN CTpaxoBOM KOMMOAHUW NPUCBOEH pPeNnTUHI Huxe BBB- (Baa3) n ctpaxoBas KoMnaHUs
HEe BXOAUT B CMMUCOK OAOBpPEeHHbIX 4719 CTpaxoBaHUS HeABMXMMOCTU HW OAHMM K3 6aHKOB,
yKasaHHbIX B [lpunoxeHun b - AUCKOHT paccyuTbiBaeTcd B chepywowem nopsagke: kak PD
CTpaxoBol koMnaHum * LGD cTtpaxoBow koMnaHun. OT6éop PD ans penTuHra CTpaxoBoW KOMMNAHUM
OCYLLECTBNSIETCA B COOTBETCTBUM C NMOPAAKOM, YCTaHOBJIEHHbIM B Pa3saene 4.

eECnn CTpaxoBoM KOMMaHWM He MNPUCBOEH PENTUHI U CTpaxoBas KOMMNAHWS He BXOAUT B
CMUCOK OA06peHHbIX AN CTpaxoBaHUS HeABMXMMOCTU HW OAHUMM M3 6aHKOB, YKa3aHHbIX B
MpunoxeHnn b, ANCKOHT paccuymTbiBaeTcs Kak PD ansa pentuHra Caa * LGD. lNpu sToM, pa3mep
LGD npu3HaeTcsa paBHbiM 100%. OT60p PD ansa pentnHra Caa ocylecTtBnsieTcd B COOTBETCTBUMU C
nopsAKOM, YCTaHOB/MIEHHbIM B Pasgene 4.

5.8.Mpu Hanuuum nopyumtenbcrtsa (rapaHTUM, CTPAXOBOK, OMUMOHHbLIX COr/aleHnin)
IOPUANYECKUX NNL, HA BCIO UM YacTb 3a40/1KEHHOCTUN (CTOMMOCTU aKTMBA):

5.8.1.Ecnn nopyuuTtenb/rapaHT/CTpaxoBLWMK HaxXoAUTCA B COCTOSsHUM obecueHeHusa no
CpaBHEHWID C MOMEHTOM BO3HMKHOBEHMUS 33a40/DKEHHOCTU, ero obs3aTenbcTBa MPUHMMAKOTCA B
pacyeT c yyeToM obecueHeHus.

5.8.2.HeobecneveHHble 06a3aTenbCcTBa NopyyunTens/rapaHta/cTpaxoBLunKa, HaxoasLwerocs
B COCTOSSHUM AedonTa, He NPUHUMAIOTCA ANa pacyeTa.

5.8.3.06ecneyeHHble obsA3aTenbCTBa rapaHTa/nopydnTens/cTpaxoBlinMKa MPUHMMAKOTCS C
yyeToMm obecrneveHns B COOTBETCTBUM C NpaBuaamMm, yCTaHOB/IEHHbIMM HACTOSLWMM pa3aesnioMm.

5.9.06ecneveHne, HaxoasiWweecs B 3an0re n npyHaanexaliee KOHTpareHTy, Haxo4awWweMycs
B COCTOSIHMM AedonTa (B TOM 4McCne B COCTOSAHUM BAHKPOTCTBA), MOXET NPUHMUMATLCSA TOJIbKO MO
OTUeTy OUeHLWMKa, C YYETOM BO3MOXXHOCTM U CPOKOB NOSyYeHUs 3anora.

5.10.4nsa xunon HeaBMXUMOCTM LGD MOXeET npuHMMaTbCA B pa3Mepe He MeHee yeM 15%

OT TEeKYLEeh CTOUMOCTM obecrneyeHus.

44



5.11.[1n9 HEeXWnolh u KOMMEpPYEeCKOW >XWNon?* HeABMXKMMOCTM — COMTAaCHO OLEeHKe
OLEeHLWNKa, CAeNaHHOM C YYeTOM CpoKa M NopsaKa NnoslydyeHus B pe3yfibTaTe B3bICKaHMS U NpOoAaxu
obecneueHns B cny4yae pedonTta, C y4yeTOM MpuBEAEHMS MO CPOKaAM MOJSIYYEHUS K MOMEHTY
aedonTta.

5.12.B cnyyae [ebuTopcKOW 3a[0/MKEHHOCTM MO apeHAe npu  UCNONb30BaHUK
obecneunTenlbHOro WAM rapaHTUMHOrO Aerno3vTa AaHHbIA AENO03UT MOXET Y4YMUTbIBATbCS Kak
NVNKBUAALMOHHAs CTOMMOCTb obecneyeHunsa 6e3 AUCKOHTUPOBAHMUS.

5.13.0npegeneHue LGD npu Hann4ynm KOTMPOBOK Mo Ny6MYHOMY AOATY KOHTpareHTa nmbo
KOMMaHWM U3 rpynnbl KOHTpareHTa:

5.13.1.B cnyyae gedonta no nybMYHOMY AONATY KOHTpareHTa nmbo KoMnaHwuu u3 rpynmnbl

KOHTpareHTa (ecnm aedonT ANns KOHTpareHTa BO3HUK 13-3a AedosiTa 3TOM KOMNAHWUK ero rpynmbi,
a caMa 3a[0/1KeHHOCTb obcnyxuBaeTca 6e3 HapylweHUn ycnosmn gorosopa) Ans oueHkn LGD
ncnonb3yTcs (Npy Hann4num) KOTUpoBKKM nybanyHoro gonra. OTHOWEHME NOSHOW UeHbl (LeHa
3akpbliTnsa (legal close) + HKA) kK HOMWUHany MoxeT 6biTb MCNOMb30BAaHO Kak oueHka Recovery
Rate.
5.13.2.B cny4yae Hannumsa KOTUMPOBOK Ny6/IMYHOro Aosira KOHTpareHTa, HaxoAasuwerocs B
aedonte, oTHOWeEHME NOAHOM UeHbl (ueHa 3akpbiTua (legal close) + HK) K HOMMHany AOAroBOro
obsa3aTenbCTBa MOXET CUYMTATbCs oueHkon Recovery Rate ans koHTpareHTa, LGD B 3TOM cnyyae
6yner paBeH 1 - Recovery Rate. [laHHbIM nNoAXo4 HENpuUMEHWUM ANng C/lydaeB OLEHKMU
cybopAMHMPOBAHHOIO W BEYHOro JoJira, ecNM TOJIbKO He MMeeTcsd KOTUPOBOK CaMoro
oueHnBaemoro obs3aTenbCcTBea.
Onsa yenen n. 5.13. ncnonb3yetcsa ueHa 3akpbiTva + HK, No AaHHbIM CneayroLwmx
NCTOYHUKOB:
o] Ona obnuraunin pocCMNCKNX SMUTEHTOB N 06AMraunMin MHOCTPAHHbIX SMUTEHTOB, B
OTHOLIEHUWN KOTOPbIX HE pacCcUMUTbIBAOTCS LeHbl BHebupxesoro poeiHka (BGN/BVAL) - KoTupoBka
n HK no gaHHbIM MoCKOBCKOW 6upxu;
o] Onsa uenen HacToswero pa3sgena, 3HayeHue Recovery Rate okpyrnsercsa Ao 2 3Haka nocre

3anaTon B NMPOUEHTHOM BblpaXeHNN.

MHd)OpMaLlMH O LEHHbIX 6yMarax, UCrioJZib3yeMblX B paMKax Hacrosuero pasfgesia,

rNpeAaoCcTaB/IAETCA yﬂpaBﬂﬂfOLLlel;i KOMraHuen B CﬂeLlMaﬂMBMpOBaHHbII;’I ,aeI'IO3I/ITa,DMﬁ He ro3gHee

24 HanpuMep, roCTUHWULbI, XOCTenbl 1 T.M.
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pa6oqero AHA, CJIE4YyOLUlero 3a Aartoi, 1o COCTOSIHUIO Ha KOTOPpYKO OripeaesisaeTcs cripaBed/inBas

CTOMMOCTb aKTUBa B COOTBETCTBUM C HACTOSILLEN METOANKOM.

Paspen 6. Pacuet COR.
Mpn ncnonb3oBaHUM 4N pacdeTa cnpaBeaIMBON CTOMMOCTU C YYETOM KPeaUTHOro pmcka

AAHHbIX 6aHKOB MNM WHbIX OpraHu3aumii Ynpasnsawwas KOMMNAHUS Y4yuUTbiBaeT cneaylowme
NOOXEHUSA:

6.1.Moa HeobecneyeHHOM 3a40/1XKEHHOCTBIO B LensiX HacToswero MNpunoxeHus NnoHMMaeTcs
3a40/KEHHOCTb 3a UCKJIIOYEHMEM 3a40/1XKEHHOCTHN, obecneyeHHOW 3aN0roM XWUom HeaABUXMMOCTHU
(nnoTteka).

6.2.1py unCnonb30BaHUM JAaHHbIX 06 obecueHeHHON 3a40/MKEHHOCTM Ynpasnsatowas
KOMMaHUA y4ynUTbiBaeT Xapaktep obecueHeHMs UMelowencs 3a40/1KEHHOCTU, B TOM 4ucne Cpok
NPOCPOYKMU.

6.3.Moka3zaTtenmn Cost of Risk (CoR), ncnonb3syemble ans pacdera crnpaBensimBomn
CTOMMOCTM 3a40/KEHHOCTN (PU3NYECKUX NTNLL

Ons uenen pacueta Cost of Risk B oTHoweHnn HeobecneyeHHbIX NpaB TpeboBaHMs K
dun3nyecKnM nnuuamM NCNonNb3yeTcs OoTHOWeEHNe pesepBa noj obecueHeHme nopTtdens
«[MoTpebutenbckne n npoumne ccyabl GuUsMyecknm nmuam» otyeTHoctn MCPO MAO CbepbaHk?® K

BasioBOW 6anaHCOBOM CTOMMOCTU TakKUX KpeauToB, MO AaHHbIM OTYETHOCTM 6aHkKa 3a 2020 rog .

HeobecneyeHHasi 3a0/1)X€HHOCTb (Pbu3nN4YeCKnx Ay
Cragmsa kpeantHoro noptdens 1 2
BanoBasi cTonMoCTb KpeamnTos, Mnpa. pyb. 2 683,5 136,3
Pe3epB nog obecueHeHue KpeamToB, MapAa. pyb. 46,3 25,4
CoR 1,73% 18,64%

Ona uenen pacdeta Cost of Risk B oTHoweHun npas TpeboBaHns K HU3NYECKUM NnuaM,
obecrieyeHHbIXx He MeHee yeM Ha 80% OT HOMWHANbHOW CTOMMOCTM 3a[0JIKEHHOCTWU, 3as10roM
XWUNON HeABMXMMOCTW, WCMONb3yeTcsa OTHOWweHuMe pe3epBa nog obecueHeHne nopTtdens
MMNOTEYHbIX KpeaAUTOB, K BanoBon 6anaHCcoBOM CTOMMOCTM TakUX KpeaAUTOB, N0 AAHHbIM OTYETHOCTHU
6aHka MAO CbepbaHk?® 3a 2020 roga.

| Ob6ecrneyeHHasi 3a40/KEHHOCTb PUINYECKNX NTNL

25 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
26 https://www.sberbank.com/ru/investor-relations/reports-and-publications/ifrs
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Craamnsa KpeanTHOro noprtdens 1 2
BanoBasi cToMMoCTb KpeamTos, Mapa. pyb. 4 832,6 315,2
Pe3epB nog obecueHeHue KpeamToB, MapAa. pyo. 9,6 12,1
CoR 0,2% 3,84%

Ecnu npasa TpeboBaHUa K Ppusnyeckomy nuuy obecreyeHbl MHbIM BUAOM UMYyLLECTBa (B TOM
yucse, NOpyyYMTENbCTBOM, rapaHTUEN, OMUMOHHbBIM COornaleHmneM, CTpaxoBKOW), TO ANS OLUEHKU C
yyeToM obecneueHns wucnonbldyetrcas CoOR, paccumTaHHbIn No HeobecnedeHHbIM nopTdhensm
KpeanToB MO AAHHbIM OTYETHOCTUM 6aHKOB, COCTaBsieHHOM B cooTBeTCcTBMM ¢ MCOO, npu 3TOM
BennumHa CoR npupaBHuBaetcs K PD. LGD c yyeTom obecnedyeHns onpeaensercsa COOTBETCTBUU C

Pasgenom 5 HacToswero MNMpunoxeHus.

Pa3pgen 7. Metop yueTa KpeAnUTHbIX PUCKOB NyTEM OLEeHKU cripaBea/imuBo CTOMMOCTH
Nno OT4YeTy OLEeHLMKA N0 COCTOSAHMIO Ha AaTy He paHee BO3HUKHOBEHUNA cobbiTus,

Beayulero K ob6ecueHeHMl0.

7.1.llpyMeHeHne oTyeTa OUEHLWMKa ANS Uenen onpeaeneHms crnpaBensiMBon CTOMMOCTU C
ydyeToM obecueHeHMns BO3MOXHO A1 BCeX aKTMBOB, YKa3aHHbIX B [puaoXeHnn 1 K HACTOALWMM
npasunam onpegenenmns CHA.

7.2.B cnyyae, ecnn B nepuvoa MNPUMEHEHMS OT4yeTa OUEeHWWKa A4Nna onpeaeseHus
CrpaBea/iMBoOM CTOMMOCTM BO3HUKaeT (BbIABNASAETCSA) cobbiTUe, Beayllee K 0b6eCueHeHUl, TOo
Heo6X0ANMO OCYLLECTBUTb BHEMNAHOBY OLEHKY aKTUBA OLEHLWMKOM B TedyeHun 20 gHen C aaTbl
BbISIBNIeHNA MpuU3HaKoB obecueHeHus. [aTta, NO COCTOSAHMIO Ha KOTOpPY onpeaensieTcss HoBas
OUEHKa, He go/mkHa 6biITb paHee AaTbl BO3HMKHOBEHUSA cobbiTms, Beaywero kK obecueHeHuto. C
AaTbl HacTynseHus cobbiTmsa, Beaywero K obecueHeHMIo U A0 AaTbl NPUMEHEHUsT HOBOro OT4yeTa
OoueHLWMKa, Ynpaensdiowas KOMMNaHUA [AO/HKHA CKOPpPeKTUpoBaTb MOCNEAHIO  U3BECTHYIO
CrnpaBeasnByld CTOMMOCTb, OnpedesieHHYd Mo OT4YeTy OueHWMKa, COCTaB/IeHHOMY A0
BO3HWKHOBEHUS TakKoro cobbiTns, C NpUMEHEHMEM METOAOB KOPPEKTUPOBKK CrnpaBeanmBoi

CTOMMOCTU, YKa3aHHbIX B HAaCTOALLEM MNMPUITOXKEHUN.
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MpunoxxeHnune A k NMNpunoxxeHuto 4.

CnNMUCOK MCTOYHUKOB, MCNoJib3yeMbiX AJ1IA OLleHKN KpeAUTHOro pmcka.

1.B oTHOLWIEHNN OPUANYECKUX UL

e ynonHoMmo4yeHHoe areHTcTBO 3A0 «UHTepdakc» https://www.e-disclosure.ru/;

e MockoBckasa bupxa https://www.moex.com/;

e cant UeHTpanbHoro baHka P® https://www.cbr.ru/;

e KapToTeka apbutpaxHbix gen https://kad.arbitr.ru;

e eauHbIN denepanbHbIN peecTp cBeaeHumn 0 6aHKkpoTCTBE

https://bankrot.fedresurs.ru;

e eAuHbIK denepanbHbIN peecTp cBeAeHUN 0 haKTax AesaTeNbHOCTU IpUaAnYeCcKmnX numL

https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e O(duUMaANbHbIA CalUT KOHTpareHTa/aMUTEHTa/KpPeanuTHON OpraHnusauun;
e CepBUC TnpepocTaBneHuss 6Gyxrantepckon (rogoBon) oT4yeTHOCTM Pocctata -

http://www.gks.ru/accounting report;

e https://online.sbis.ru/ ;

¢ KapToTeka cyaebHbix aen N'AC «lMpasocyaue»: https://bsr.sudrf.ru/bigs/portal.html

’
e [JOKYMEHTbI, MOJSlyYEeHHble YNpaBistowen KoMNaHWen, B OTHOLUEHUU HOPUAMNYECKOIO

nvua.

2. B oTHowEHUU dnsmnydeckmnx auu

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

e eanHbln henepanbHbI peecTp cBeaeHu o baHkpoTcTBe https://bankrot.fedresurs.ru

e un3gaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

e [OKYMEHTbI, MOJyYeHHble YrnpaBnsiiolen KoMnaHwewn, B OTHOLIEHUU (PU3NYECKOro
nmua

MpunoxxeHnue b k NMpunoxxeHuro 4.
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Cnucok 6aHKOB, UCMNOJZIb3yEeMbIX A4/ Y4YeTa CTpaxoBKu npu pacuere LGD

e bBaHk TuHbkODD

e baHk Pycckuinn CtangapTt
e baHk XoymMKpegut

e JlokobaHk

e OTM-6aHk

o baHk PeHeccaHc-kpeauT
e MTC-6aHk

e Kpeaut-EBpona 6aHk

e CbepbaHk,

e baHk BTh,

e PanddarizeHbaHK,

e bBaHk OTKpbITHE,

e [asnpombaHk,

e baHk JOM.PO®
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Mpunoxxenmne B k NMpunoxxeHuro 4.

OnpepeneHne COOTBETCTBMA YPOBHIO PpEeWTMHra u4yepe3 KpeauTHbI cnpepj
o6nuraummn

Mopagok onpeaeneHns COOTBETCTBUS YPOBHIO PENTUHIA Ha AAaTy OLEHKW:

1.0npepensgerca 4OXOAHOCTb K noraweHuio no obnmrauymaMm AaHHOWM opraHm3aumm CPoOKOM
6onee 1 roga n meHee 3 net. lNMpn oTCyTCTBUMN 06AMIraALMA CO CPOKOM MeHee 3 NeT UCMOoJb3yeTcs
cnpea C MHAEKCaMKM COOTBETCTBYHOLWEN CPOYHOCTU. Mpn Hannunm obnuraumin Co CpoKoM noraweHus
TONbKO MeHee 1 roga Ans pacdera KpeauTHOro cnpega ucnonb3ytorca 3 (Tpu) obnuraunm gpyrmx
SMUTEHTOB, MMEKLWUNX Kak 6amM3Kme no CpoKy M AOXOAHOCTM obnuraumu, Tak n obnuraumm co
cpokom 1-3 roaa.

2.0npegenseTtcsa, 4OXOAHOCTU KaKoro U3 MHAEKCOB Mosly4YeHHas A4OXOAHOCTb Mo obnuraymm
Hanbosniee COOTBETCTBYET, B KQUeCTBE Mepbl 6/IM30CTN UCMNONb3YETCA CPeAHNN?’ KpeaUTHbIN cnpes
obnuraumm ¢ G-curve B CpaBHEHUU C KpeAUTHbIM CpPeaoM YKa3aHHbIX HUXXe NHAEKCOB. KpeauTHbIN
Crpes paccyMTbiBaeTca?® Kak pasHuLa Mexay A0XOAHOCTbIO K MoralleHuto ob6nmnraumm Ha Cpok ee
Atopaunm n G-curve Ha 3TOT CpOK. B yKasaHHbIX Lensx UCnofb3yTcsa cneayrwme NHAEKCI:

elHAeKC KopnopaTuBHbIX obnuraumin (1-3 roga, pentuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHne nHaekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

elHAEKC KopnopaTuBHbIX obnuraumn (1-3 roga, BB- < peituHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHve nHaekca - http://moex.com/a2196

ApxuB 3Ha4YeHUn - http://moex.com/ru/index/RUCBITRBB3Y/archive

elHAEeKC KopnopaTuBHbIX obnuraumn (1-3 roga, B- < penTtuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHue nHaekca - http://moex.com/a2195

ApXxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

3.Mo cnepywouwen Tabnuue onpenensieTcsi, KakoM ypoBeHb perTUHra WCnosib30BaTb Mpwu

onpegeneHnn BepodaTHOCTH ,El,erOJ'ITa .

27 Cnocob yYCpeaHEeHNA KpeanUTHbIX CNpenoB YCTaHAB/INMBAETCA CaMOCTOATENbHO, MOXET NCNO/1b30BaThCA KakK cpegHee
aqu)METVILIECKOe, TaK U CpeaHeEB3BELWEHHOE MO obbemam nmbo O60pOTaM TOproe 3Ha4deHue.

28 KomnaHusa BrpaBe MCMosib30BaTb APYrMe MOAENW AN OLEHKN KPeaAUTHbIX CpefoB, C TOM uucre yepes 6osee
CNoXHble Moaenn unun vyepes pbiHok CDS.
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Moody's
HNnaexc

Me:xayHapoaHasi IIKAJIa

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BepoaTHOCTb aedonTta ans oTobpaHHOro penTuHra onpeaensieTcss Ha OCHOBaHMM OoT4YeTa Mo
exerogHoMy muccnenoBaHuto kKopnopatusHbix aedontoB (Annual default study) ¢ npumeHeHuem
COOTBETCTBMSA ypoBHel penTuHros, Tabnmua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

N3 rpynnbl penTuHros, Bbibupaetca PD ana cpegHero 3HaveHus penTuHra rpynnbl (Baa2,
Ba2, B2).

UHpopmaumss 06 UEHHbIX 6ymarax, WCrosib3yeMbIX A/ Le/ed pacyera KpeaguTHOro
cripega, rnpeaocTaB/SIETCs YpaB/isilOLWen KOMMNaHWEN B Crieynazan3npoBaHHbIM AEN03NTapuil He
nosgHee paboyero AHS, CrAedyrowero 3a AaTtoi, o0 COCTOSIHUIO Ha KOTOPYKO Orpeaesnsercs

cripaBef/inBasds CTOMMOCTb aKTiBa B COOTBETCTBUUN C HacTosLen METOANKOM.

MpunoxeHune I K NMpunoxeHuio 4.
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BeposaTHocTh aecdonTta ana opraHusauymun MCb

Ana poCCUMACKNX KOMMaHUMN

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

Kop otpacnu no OKB3[ CTeneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUi DUCK 0.05
73,74, 75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpeanuii puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, .

BblCOKMIW puck 0.08

AnNs NHOCTPAHHbIX KOMMAaHUMN

OTpacnb PD

CTponTenbCTBO 34aHUN 0,1503
Cknaackoe X03a1MCTBO U BCMOMOraTesibHas TpaHCcnopTHas 0.1049
OesiTeNbHOCTb !

NHBECTMUMM N ynNpaBfieHne HeaABUXUMOCTbIO 0,0877
CneumanmanpoBaHHble CTpOUTESbHbIE paboThl 0,0762
Mpon3BOACTBO MeTa/l/IMYECKUX U3AeNiA, KpOMe MaLLWH U 0.0615
obopynoBaHus !

lMpepocTasneHne NpoYnX CEPBUCHbIX YCNYr 0,078
Po3HuW4YHasa Toproens 0,0659
[JeaTenbHOCTb N0 NpeaoCTaB/eHNIO NPOAYKTOB NUTAaHNS N HaNUTKOB 0,0823
Mpon3BOACTBO NULLEBbLIX NPOAYKTOB 0,0591
Mpon3BOACTBO MaLUMH U 060pyAOBaHUSA 0,0671
Mpouee (cpeaHee 3Ha4YeHUE) 0,0904
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MpunoxxeHue 1 k NMNpunoxxeHuro 4.

Ta6auua 1. CooTBEeTCTBME LWKaJZ1 PEMTUHIOB Pa3/IMuHbIX PEATUHIOBbIX areHTCTB.

Moody's S&P Fitch
AL Sl P MexayHnapoaHas MexayHapoaHas MexaynapoaHast
HIKaJIa HIKaJIa LKA
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAARDU) ruAAA Baa3 BBB- BBB-
AA+
(RU), ruAA+,
AA(RU), FUAA Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+ a
A-(RU), TuA, ruA-
BBB+(RU) , TuBBB+ Ba3 BB- BB-
BBB(RU),
BBB B1 B+ B+
BBB-(RU) u
ruBBB-
BB+(RU ’ B2 B B
(RU) ruBB+
BB(RU),
BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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NMPNNOXEHWE 5. ONEPALULMNOHHAA AEBUTOPCKAA 3AAOJIXXEHHOCTD

Mpun3HaHne ILl,e6l/ITO|Z)CKOl‘/’I 3a40J1XXEHHOCTU OI'IepaLI,VIOHHOl;’i OCyLleCTBNIAETCA Ha OCHOBaAHWUU
YCJ'IOBMl;’i noraweHmnsa n AonyCtuMbliX CPpOKOB NMPOCPOYKN NCMNOJTHEHUSA ob6a3aTenbCTB KOHTpareHTos,
YCTaHOBJIEHHbLIX MO KaXaoMy BuUay ,Cl,e6VITOpCKOl7I 3a40J/IXXEHHOCTU B COOTBETCTBYHOLINX
NPpUIOXKeHUAX HacTosawmnx Mpasun onpegneneHns CYA. OTCYTCTBVIe YKa3aHUAa Ha BO3MOXHOCTb
NMPU3HaHUA ,D,e6MT0pCKOl7I 3a40J1KEHHOCTU OﬂepaLlMOHHOVI O3Ha4aeT, YTO TaKad 3aA0J/IKEHHOCTb HE

MOXeT 6bITb KBanuduumpoBaHa, Kak onepaumoHHas.

,ﬂe6MTOpCKaF| 3a40J/1KEHHOCTb, MO KOTOpOﬁ BbisdB/1€EH OAWMH WJIN HECKOJZIbKO MPU3HAKOB

obecueHeHMs, yKasaHHbIX B [puaoxeHuu 6, KpoMe AOMYyCTMMOM MpPOCpPOYKM 0653aTeNnbCTB B

paMKax onepaunoHHOro unkmna, He MOXeET 6bITb NMpMU3HaHa OﬂepaLlMOHHOVI.

,ﬂe6VITOpCKaFI 3a40J/1XXEHHOCTb C NMoBblILLUEHHbLIM YPOBHEM PUCKa HEBO3BpATa HE MOXET 6bITb
NMpU3HaHa OﬂepaLlMOHHOVI (HaanMep, €C/MIN Yy KOHTpareHta OTCYyTCTBYHOT UCTOYHUKKN noralleHunA

TaKoM 3a40/1KEHHOCTH).

Ynpasnswowas KoMNaHMs AOJ/IKHA MpPOBOAUTb aHanu3 ypoOBHS puUCKa Mo AebuTopckom
3a0/IXKEHHOCTU, KOTOpasi paHee 6bina KBannduumpoBaHa ornepaumoHHON, U N0 NHOMK AebUTOpPCKOM

3a[10JI)XEHHOCTU, NPU3HAHME KOTOPOM OCYLLECTBNAETCS.
AHann3 ypoBHSI pUcKa NpoBoANTCS:

e Ha KaXAYl OTUETHYIO AaTy, YCTaHOB/eHHYIo lMpaBnnamu onpeaeneHnsa CHA MNMNo;
e [pu NepBOHa4YasbHOM NPU3HAHUN AEOUTOPCKON 3a40/HKEHHOCTH;
e Ha MOMEHT nepexona AebUTOPCKOM 3a40/DKEHHOCTU U3 CTaTyca «OnepaunmoHHON» B CTaTyC

«MPOCPOYEHHOM».

[Ona uenei npoBeaeHVMs aHanusa, YNpaBnAsawwWasa KOMMNaHUA [O/KHAa WCNONb30BaThb
060CHOBAHHYIO WM MOATBEPXAAEMYIO MHMDOPMaUUIO, AOCTYMNHYH el 6e3 uYpe3MepHbIX 3aTpaT U

YCUIUN.
B npouecce aHanu3a Ynpasnstowas KOMNaHusa onpeaenser:

e BO3MOXHOCTb KBanudpukauum aebuTopcKkon 3aA0/KEHHOCTM B KayecTBe OrnepauuoHHON,
NpU3HaHMWE KOTOPOW OCYLLECTBSAETCS BMNepBbIE;
e HeobxoAMMOCTb M3MEHeHUs noaxoda K Yy4yeTy AebUTOpCKOM 3a40/DKEHHOCTWU, paHee

NPU3HAHHOW OnepaLuoOHHOMN.
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bonee noapobHO MHpOpPMaUMS O KpUTepusax KBanmdukKaumm pasHbiX BMAOB AeOUTOPCKOMN
3a40/KEHHOCTM KaK OMepaunoHHOM pacCMOTpPEHa B COOTBETCTBYIOLWMX MPUIOKEHMUAX HACTOSALWMX
Mpasun onpeaeneHnsa CHA.

B TeyeHnme Bcero cpoka KBanudukaumm [ebUTOPCKON 3a[0/DKEHHOCTM B KaydecTBe
onepaumMoHHOW, ee crnpaseanMeas CTOMMOCTb onpeaenseTrcsa B HOMUMHANIbHOW BENUYMHE Ha aaTty

onpeageneHna CI'IpaBe,CI,J'IVIBOﬁ CTOMMOCTU B OTCYTCTBMNE UHbIX NMPU3HAKOB obecueHeHuns.
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NPNNOXEHWE 6. KPEAUTOPCKASA 3AAOJIDKEHHOCTb

Buabl o6s13aTenbCcTB

Kputepmu npusHaHus

Kputepumu npekpaiweHus
npuM3HaHus

CnpaBepsivBassi CTOMMOCTb

Kpeautopckasi 3af0/1KEeHHOCTb Mo
cAenkaMm, Mno KOTOpbIM HacTynuna

DaTta rnepexopaa rnpasa
cobCcTBEHHOCTH Ha aKTuB
(aeHexHble cpeactea) Kk MNO ot

JaTta ucnonHeHuMs o0643aTenbCTs

nvua, B OTHoOweHun koTtoporo | MU® no norosopy
Hanbonee paHHAA AaTa pacyeToB
BO3HMKaeT KpeauTopckas
3340/KEHHOCTb
[Jata BKJ/IOYEHUS  OEHEXHbIX o
JaTta BHeceHUsa NpuxoaHOM 3anucu
Kpeaoutopckass 3af40/KeHHOCTb Mo | cpeacts (MHOMO  uMyLlecTsa),
0 BblAaye MHBECTULMOHHbLIX MaeB B
Bbljaye MHBECTUUMOHHLIX TMaeB | NepedaHHbIX B onnaty
peectp [WN® cornacHo oT4eTy
Mnno MHBECTULMOHHbIX naes, B
permncrpaTtopa

umyuwectso NMNO

Kpeautopckasi 3af0/1KeHHOCTb Mo
Bblaa4ye MHBECTULUMOHHbIX naes
MN® npmn obmeHe

HdaTta 3a4yuncneHuns B nm1o
MMyllecTBa, MNOCTYNMBLUENO B
onnaty obMeHa naes

[aTa BHeCEHUSA NpUXOAHON 3anuncu
0 Bblgaye MHBECTULIMOHHbLIX MaeB B
peectp MNMN® npun obmeHe cornacHo
OTYeTy permcrpatopa

Kpeautopckass 3aZl0fXeHHOCTb Mo
BbIMNaTe AEHEXHOM KOoMMeHcauuu
npyv noraweHnn WHBECTULIMOHHbIX
naes nMnno (nepeuncnennm
OEHeXHbIX cpeacts npu obmeHe
naes)

OaTta BHecCeHus pacxogHomn
3anMcu 0 noraweHumun (CnucaHum
npn obmeHe) WHBECTULUMOHHBIX
naes [IN® cornacHo oOT4eTy
perucTpaTtopa

[aTta Bbinnatbl (NnepedyncneHns no
obmeHy) CYMMbI OEHEXHOM
KOMMEHCaUuMn 3a MHBECTULMOHHbIE
nam TMNO® cornacHo 6aHKOBCKOW
BbINUCKE

KpeaunTtopckas 3a[0/IKEHHOCTb
nepes areHTaMm No  Bblaade,
rnoratwueHuto n obmMeHy

MHBECTULIMOHHBbIX naes MNo®

[aTa ocylwecTBieHna onepauum
BblAauu un (Mn) noraweHns naes
B peecTpe MHBECTULMOHHbIX Naes
MN® no 3asaBKe areHTa

OaTa rnepevyncneHus CYMMbI
ckuaok/HanbaBok areHty us MANO
cornacHo 6aHKOBCKOW BbINMUCKe

KpeauTtopckasi 3af0/1XKEeHHOCTb MO
BbInjaTe [0Xon0B naniimKam
(npaBa BnagenbLes
WHBECTULMOHHbIX NaeB)

HdaTta BO3HMKHOBEHMUS
obsizaTenbcTea no BbinnaTe
noxoga (B COOTBETCTBUM  C
Mpasunamu 00BEPUTENBHOIo

ynpasnenusa NIo).

e [laTa WCMOJIHEHUS
obs3aTtenbCcTB ynpasnsoLien
KOMMNaHuen, noATBEpP>XAEHHOM
6aHKOBCKOM BbIMNUCKOMN C

pacyeTHOro cuyeTa ynpasnsioLlen
koMnaHum 4.Y. NMNo

CnpaBegnuBass CTOMMOCTb
ob6s3aTenbCTB, BK/OUYaeTCs
B pacyeT CHA B pa3smMepe ee

ocTaTka Ha haty
onpegeneHna CYA. He
OVCKOHTUpYyeTCS.
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e [aTa pewieHuns nvua,
OCyLLeCTBASAIOWero npekpalleHume
nno, o) MO/IHOM/YaCTUYHOM
npexkpaLweHum NMpuU3HaHus
0653aTenbCTB NO BbiNAaTE 40X0A4A
B C/lyyae oTcyTCcTBMSA (HeagocTaTka)
AeHexHbIX cpeacts B [MN® ans
onslatbl TakuMx 06s3aTenbCTB NpwU
npekpawexHun NNO

Kpeautopckas 3a10/1)KEHHOCTb
nepea ynpasnsllen KoMnaHuen,
BO3HUKLIASA B pesyfbTaTe
MCMOSIb30BaHMUS ynpasnsoLien
KOMMaHuewmn COBCTBEHHbIX
OEHEXHbIX CpeACTB ANs BbliNnaTbl
OEHEXHOMN KOMMeHcauunm
Bfagenbuam MHBECTULMOHHbIX

naes MN® npu noraweHunun n (Mnn)
obMeHe MHBECTULMOHHbIX MaeB
nno

Ll,aTa nony4yeHunsa AEHEXHbIX
cpeacTs oT ynpasnstoLen
KOMMaHUM cornacHo 6aHKOBCKOM
BbINUCKe

[aTta BO3BpaTa CYMMblI
3aZ10/1>KEHHOCTH ynpasnsiowen
KOMMaHuM cornacHo 6aHKOBCKOM
BbINUCKe

Kpeautopckas 3aA0/1KeHHOCTb Mo
ynnarte Hanoros 7 Apyrux
oba3aTenbHbIX naarexem n3
umylectea NMNoO

e [Ona HAO®JZ1 - paTta BbINNATbI
[oxoAa, KoTopbih obnaraertcs
HO®N

e [InAa oOCTanbHbIX HaNoOros W
obsi3aTenbHbIX NnaTexenm -
parta BO3HWUKHOBEHMUS
obs3aTtenbctBa NO BbiNnaTe
Hanora 7] (nnn)
obsi3aTtenbHoOro nnaTexa,
cornacHo HOPMaTUBHbIM
npaBoBbIM akTaM Poccuiickomn
degepaunm n (uan) gorosopy

Kpeantopckasi 3af40/KEHHOCTb MO
coenkam  Kynam — —  npoga)mu
aktneos [lMNO® (3a wucknoyeHuem
CAENOK KYNAM-NMPOoAAXWn LEHHbIX
bymar) n nepegada aktnuesos MU B
apeHay

Jata nonyyeHusa - AeHeXHbIX
CPeACTB Ha pacyeTHbIn cyeT NN
cornacHo 6aHKOBCKOW BbINUCKe

JaTta nepeymcneHms CYMMbI
Hanoros (ob6azaTenbHbIX
nnaTexem) C pacyeTHOro c4eTa
nno cornacHo 6aHKOBCKOWM
BbINNCKe

[aTta BO3HWKHOBEHMUS
obsa3aTenbcTBa no chenke

COrNacHoO ycroBUSAM A0OroBopa
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[ata onpegenenna CHA MNO.

CnpaBegnueass CTOMMOCTb
0653aTeNbCTB MO BbINAaTe
BO3HarpaxaeHumn 7]
pacxofoB, CBSA3aHHbIX C

Ecnu obsi3aTenbCcTBa rno [OBEPUTENbHbBIM

[lOroBopy He MoryT 6bITb yrpaBneHueM, MpusHaeTcs

HadeXHOo onpefeneHbl Ha B CYMMe, He NpeBbILLaloLLein
Kpeautopckasi 3af0/1KEHHOCTb MO TaKylo gaTy, TO MNPUMEHSIIOTCS npeaenbHo AOMNYyCTUMbIV
BO3HarpaXkaeHusM yrnpasnsioLlemn MeToAbl annpoKcuMauum, npu pasMep BO3HarpaxaeHui

KOMMNaHunn, cneunannsnpoBaHHoOMy

BO3MO>XXHOCTU ero

Ha AaTty nNpu3HaHu4a B

AenosnTtapuio, ayauTopCcKomn NMPUMEHeHns K AaHHOMY Buay COOTBETCTBUM C [NpaBunamm
opraHvsauuu, OueHLWKUKy, auuy, pacxonos??; 4Y NMNO, a Takxe B cymme,
OCyLLeCcTBSAILLEMY BefleHne | o [laTa BO3HMKHOBeHUS | JaTta rnepeyncneHus CYMMbI | He rnpesbillatoLen
peecTpa Bnajenbues 0653aHHOCTH COrnacHo | BO3HarpaxaeHum wu pacxonoB C | chopMUpOBaHHbIA  pesepB
MHBECTULUMOHHbLIX naes [1IND, a yC/NoBUSAM  [Oroesopa, eciu | pacyeTHoro cuyeta M@ cornacHo | Ha MpU3HaHuA
Takxke obsizatenbcrBaM Mo onnaTe €CTb OCHOBaHWS OAHO3HA4HO | 6BAHKOBCKOW BbINUCKE COOTBETCTBYOLLErO
npoYnx pacxonos, nonaratb, 4TO YyCnyrm no BO3HarpaxzaeHus (B cny4dae
OCyLLeCTBSAEMbIX 3a cyer Aorosopy 6yayT OKasaHbl; ¢dopMmpoBaHus Takoro
mmyllectsa NMN® B cOOTBETCTBUKN C | o [laTa MOSIy4eHUS [OOKYMEHTQ, pesepBsa)
TpeboBaHMaAMU OENCTBYHOLLEro noATBepXaatoLLero
3aKOHoAaTeNbCTBa BbIMoJIHEHWE paboT (okazaHus B cnyuae, ecnn B pacuyert
ycnyr) nmno no CYA MN® BKNKOUEH pe3eps
COOTBETCTBYHOLLMM AOrOBOpaMm Ha BblNNaTy
nnu B  COOTBETCTBUM C BO3HarpaxaeHumn,
npasunamu 4y MANo annpokcuMmauma BEJSINYUH,

noA KOTOpble MPOUCXOAUT
dopMupoBaHne pesepBa -
He TpebyeTcs.

29 MpOrHO3HbIE 3HAaYEHUs 0653aTeNbCTB, pacCUMTaHHble YNpaBasiowei KoMNaHuen, npegoctasnaoTcs B CneunanmsmpoBaHHblii AeN03UTapuii Ha Kaxayto aaTy
onpeaeneHns CHA c ykasaHueM nepuoaa BbIGOPKN N 0O6BACHSAIOLWMX NEPEMEHHbIX.
[Ons uenen annpokcumaummn pa3mepa 06a3aTenbCTB UCMONb3yeTca CTaTUCTUKa 3a nocnegHue 12 ([BeHaguaTb) MecsueB, NpeaLlecTBYOWNX AaTe onpeaeseHns
CHYA MAN®. Mpn oTCYTCTBUM Takoro obbeMa CTaTUCTUKM METOA anmnpoKCUMaumMm NpUMEHMM Npu HalanyuMmM AaHHbIX HE MeHee YeM 3a nocnegHue 2 (ABa) Mecsua,
npealwecTeywmx gate onpegeneruns CHA NMNo.
B pnaty noctynneHms JOKyMeHTa, NOATBEPXKAAoLWero oka3aHHble YyCyrm, NMpON3BOAUTCS KOPPEKTUPOBKA HAUNCIEHHbIX 0693aTeNbCTB A0 UX peasibHOro 3Ha4YeHus.
MeToA annpoKCMMaLuM He NMPUMEHSIeTCS, eC/In CTaTUCTUKOMN YnpaBnswuwen KOMNaHuM NoATBEpP)XXAAEeTCHA, UTO M3 nepuoaa B nepuon CyMMbl
Ha4YUCNeHU BapbUPYIOTCA HE3HAUUTE/IbHO, B 3TUX CJZlydasaX OTPakeHne KpeauTOPCKON 3aA0/1KEHHOCTM NMPOUCXOAUT Ha OCHOBaHUM (haKTUUeCKHn
NoJly4deHHbIX B OTYETHOM nepuope AOKyMeHToB. Mpu 3TOM, ecnu paTa AOKyMeHTa NPpUXOAUTCS Ha NocsiefqHUin KaNeHAapHblIA AeHb Mecsaua,
KOTOpPbIA He coBnagaeT c nocjiegHMM pabouuMM AHEM Mecsila, Hauuc/ieHMe KpeaUTOPCKOM 3af0J/1KEHHOCTU NPOU3BOAUTCA B JAHHOM OTYETHOM
nepuopae.
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CnpaBegnueasi CTOMMOCTb
YyKasaHHbIX HuXe
ob6g3aTenbCTB
onpegensieTcs Ha
OCHOBaHMWW LOKYMEHTOB,
noaTBepXAarLwmx
OKasaHHble yCcnyru
(annpokcmmaums He
npuMeHsieTcs):

- pacxogbl no
obcnyxunBaHuio
6aHKOBCKNX CUYETOB
(BKNOYAs BaNOTHbIN
KOHTPOJb);

- pacxogbl Mo onnaTe
yCnyr opraHusaumi no
COBEPLUEHNIO CAENOK U
06Ccny>XmnBaHUO CYETOB B
TakuMx opraHusaumsx;

- pacxogbl TPETbMX NNL,
onnavynBaeMbiX B
COOTBETCTBMW C LOFOBOPOM
06 okaszaHun ycnyr

cneymanmsnpoBaHHOro
Aeno3unTtapus.
Hannumne nopsaka onpeneneHus
e B paTy NosIHOrO MCNOJIb30BaHUS
pe3epsa " ycrnosus ero
pe3epBa Ha BbINNaTy
oTpaxeHuss B obs3aTenbCTBax B BOBHArPAXAEHMS CnpaBeannuBas CTOMMOCTb
COOTBETCTBUM C  HACTOSALWMMMU 0643aTenbCTB, BKAKOYaeTCH
e [lo OKOHYaHWK OTYETHOro roja
Peseps Ha Bbinnaty | MNMpasunamu onpegenenmna CHA B pacyer CHA B cymmMme,
nocne BOCCTaHOBJIEHUSA o
BO3HarpaxgjeHus Mno onpeaesieHHon B
HENCMNONb30BaHHOIO pe3epBa B
COOTBETCTBUMU C

COOTBETCTBUM C HACTOALWMMM
Mpasunamu onpeaeneHuna CYA
MAo

MpunoxeHnem 2
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Kpeautopckas 3af0/1KeHHOCTb Mo
aorosopam apeHabl, Koraa
apeHgaTopom sasnsetca NMNO

[ata onpegenexHunsa CHA NMNoO
daTta BO3HUKHOBEHUS
06513aHHOCTH cornacHo
yCrioBMSIM AoroBopa

Jata nepeyncneHnss CymMMmbl C
pacyeTHoro cdyeta [MM® cornacHo
6aHKOBCKOWM BbINMCKe

CnpaBeagnuBasi CTOMMOCTb

onpegensieTcs
COOTBETCTBUMU
MpunoxeHnem 22.

B
C
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MPUNOXEHUE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCJIE HA
TPAH3UTHbIX, BAJIOTHbIX CHETAX, OTKPbITbIX HA YINPABJIAOLWYIO
KOMMNAHMUIO A.Y. NTN®

JeHexHble cpeAcTBa Ha cYeTax, B TOM YNC/E Ha TPAH3UTHbIX,
BaAJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasngowy komnaduo A.Y. MNo
[aTa 3auncnenuns aeHexHblX CPeACTB Ha COOTBETCTBYOLWMN GAaHKOBCKUMN
cyeT (pacyeTHbI, TPaH3UTHbINA, BasOTHbIN) HA OCHOBAHWMU BbIMUCKU C
yKa3aHHOro cyeta.

e [laTa WCMONHEHUS KpeaAWTHOM opraHmsaumen o06a3aTenbCTB NoO
nepeyncneHnto AeHexHblX CpeacTB CO CYETa;

e [laTa peweHunsa baHka Poccum 06 oT3biBE NNUEH3UN 6aHKa (AEHEXHbIE
cpeacTtea nepexoanaT B cTaTyc npoyen nebutopckon
3a40/1KEeHHOCTH);

e [aTta nukBugaumm 6aHKa cornacHoO WHdgOpMauunu, packpbITor B
odununanbHOM AOCTYNMHOM UCTOYHMKE (B TOM uncne 3anmcu B EFPKOJ
0 NukBuAauum baHka).

CnpaseanueBas CTOMMOCTb AEHEXHbIX CPEACTB Ha cyeTax, B TOM uucne
Ha TPaH3WUTHbIX, BAJIOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASAOLLYO
koMmnaHuo A.Y. TMNO® onpepenserca B CyMMe oOCTaTKa Ha cyeTax
OTKpbITbIX Ha ynpasnsiowyo KkoMnaHuio 4.Y. MNMNO.

CnpaseanueBas CTOMMOCTb OMpeAensieTcs B COOTBETCTBUM C METOAOM
KOpPpPeKTUPOBKN  CNpaBeanMBon  CTOMMOCTM  MNpU  BO3HUKHOBEHUMU
cobbiTns, Begywero Kk obecueHeHuto (Mpunoxenve 6).

Ecnn 6aHk BxoguT B [lepedyeHb CUCTEMHO 3Ha4MMbIX KpPeAUTHbIX
opraHmsauuin, yTBep>KaeHHblIi bBaHkoM Poccum Ha OCHOBaHWKW METOAMKM,
yCTaHOB/IeHHOWM YKa3aHueM baHka Poccum ot 22.07.2015 N° 3737-Y «O
MeToanke onpegeneHns CUCTEMHO 3HaYNMbIX KpeanTHbIX
opraHusaumii»(onybnukosaH Ha cahte bBbaHka Poccum www.cbr.ru)
KOppPeKTUpOBKa CrnpaBeasIMBOA  CTOMMOCTM MPU  BO3HMKHOBEHMUMU
cobbITMA, Beaywero K obecueHeHnIo B COOTBETCTBUM C lMpunoxeHne 6
He NpOM3BOAUTCS.

Cnuncok obwmnx cobbitmii, npmeBoasWwMX K obecCueHeHMIo, yKasaH B
MpunaoxeHunn 6.




NMPUNOXEHWE 8. AEMO3UTbl B KPEAUTHbBIX OPTAHU3ALINAX

Buabl aktTuBoB

ﬂ,eHe)KHble cpeAacTtBa Ha CcHeTaX BO BKJ/ladaX B KpeaAUTHbIX OpraHun3aunmax
(Banee - penosunTol)

Kputepun e [laTa 3a4ncneHuMs AeHeXHbIX CpeAcTB Ha  COOTBETCTBYIOLLMMN
NpU3HaHNsA AErnO3UTHbINA CYEeT Ha OCHOBAHMM BbIMWUCKM C YKA3aHHOIO CYeTa;
e [laTa nepeycTynku npaBa TpeboBaHMsA O BbiNJaTte Jgenosvta WU
Ha4YUC/IeHHbIX MPOLEHTaxX Ha OCHOBaHWK A0OroBOpa.
Kpnrepnn e J/laTa UCNOJTHEHUA KPEAUTHOW opraHusaumen obsg3aTenbCTB N0 BO3BpaTy
npexKkpauwjeHus neno3nta Ha cuet MN® (paaTta noctynneHms Ha cdeT MNO aeHexHbIX
npyv3HaHns cpeacTB);
e [aTta nepeycTynku npaea TpeboBaHUsa O BbinnaTe Jgenosvta W
Ha4YMCNEeHHbIX NPOLEHTOB Ha OCHOBaHWM AOroBopa;
e [ata peweHus baHka Poccum 06 oT3bIBE NMueH3uMM HaHka (Aeno3uTbl
nepexoaaT B CTaTyC AebUTOPCKOM 3a401KEHHOCTH);
e [JaTta nukBugaumn 6aHKa cornacHo WHdoOpMauunM, packpbiTOn B
oduvumanbHOM AOCTYMHOM UCTOYHMKE (B TOM ymcre 3anucm B EMPIOJT o
vMKBuAaunm 6aHka).
Cnpasegnnsas Cnpaseanueas CTOMMOCTb AEMO3UTOB B TEYEHME MaKCUMasbHOro Cpoka,
CTOMMOCTb npeaycMOTPEHHOIO0 AOrOBOPOM, OnpeaenseTcs:

e B CyMMe oOcCTaTka Jeno3uTa, YBE/IMYEHHOMW Ha CyMMy TMpPOLIEHTOB,
pacCyMTaHHbIX Ha AaTy onpeAeneHus crnpasensiBoM CTOMMOCTU MO
CTaBKke, MpeayCMOTPEHHOW [OroBOPOM, €C/M CPOK MnoraweHus
AernosuTta - «A0 BocTpeboBaHua»;

e B CyMMe Aeno3uTta, yBeNIMYEeHHON Ha CYMMY MPOLIEHTOB, paCCYMTaHHbIX
Ha ApaTy onpejeneHus CcnpaBeasiMBOM  CTOMMOCTM MO CTaBKe,
npeayCMOTPEHHOM Aen03MTHbIM AOFOBOPOM, B T€YEHWE MaKCUManbHOro
CpoKa, npeAyCMOTPEHHOro A0roBOpOM, e€C/NM CpPOK Bo3BpaTa
Aenosuta - He 6onee 1 (OaHOro) roga v craBka no AOrosBopy
COOTBEeTCTBYeT PbIHOYHOWM Ha JAaTy onpeaefieHus crnpaBeasnBoii
ctouMocTn. CTaBka Mo A0OroBOpYy COOTBETCTBYET PbIHOYHOW, eC/iM OHa
HaxoAuTCs B npegenax AvanasoHa KosiebaHui pPbIHOYHOM CTaBKW.
Mopsigok onpeaeneHnst pbIHOYHOM CTaBKM WM AuanasoHa kosiebaHum
PbIHOYHOW CTaBKM yCTaHOB/eH B [punoxeHun 5.

e B CyMMe, OrnpeaeneHHon C WCnosb30oBaHWEM MeToAa NpUBELEHHOMN
CTOMMOCTM OyAylMX AeHeXHbIX MOTOKOB Ha BeCb CPOK Aeno3uTa
(OpunoxeHue 5) B HbIX cny4yasax. [Npun 3TOM cnpaBeasMBasi CTOMMOCTb
Ha KaxAaylo AaTy pacdeTta TakOW CnpaBeasIMBON CTOMMOCTUM He MOXET
6bITb HMXE CyMMbI, kKoTopas bbina 66l Bo3BpaweHa B MN® npu ycnosumn
pacTop>XeHWs 4eN03UTHOro AOroBOpa Ha AaTy OLLEeHKM.

B cnyyae BHeCeHMs U3BMEHEHWIN B YC/10BUS OnpeeneHns cpoka Aorosopa

MaKCMMasbHbIN CPOK OMpeaesnisieTcs B COOTBETCTBMU C MU3MEHEHHbBIM CPOKOM

AernosunTa, 4eNCTBYIOWWM Ha AaTy onpeaeneHuns crpasenineoi CTOMMOCTH,

npuyeM HakornsjeHne cpoka BKIaja He NMPOUCXOAMT.

CnpaBeanuBasi CTOMMOCTb AEMO3NTOB OnpeAensieTcs B COOTBETCTBUM C
MeTo40M KOPPEKTUPOBKM cnpaBeaIMBoM CTOMMOCTH npm
BO3HUMKHOBEHUM cobbiTuA, BeayLwero K obecueHeHuIo
(OpunoxeHwue 6).

HAdarta n cobbiTus,
npusoasiLimne K
obecLeHeHHIo

Cnncok obwmx cobbitnii, npuBoaAwMX K obecueHeHuto, yKasaH B
MpunoxeHuun 6.
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MPUNOXEHUE 9. AEBUTOPCKAA 3AAOJIXXEHHOCTb NO NPOUEHTHOMY
aoxoay no AEHEXHbIM CPEACTBAM HA CHETAX

e [ebutopckass 3aA0/DKEHHOCTb MO MPOUEHTHOMY Aoxo4ay no
OEHEXHbIM CpeAcTBaM Ha OCTaToK MO c4yeTaM ynpaBnsilowen
koMmnaHum A.Y. NMNo,

e [ebutopckasas  3a40/MDKEHHOCTb MO MNPOUEHTHOMY  AOXOAY,
BO3HMKatoLWas Ha OCHOBaHun [orosopa/cornaweHus o]
noAAep>XaHUM HEeCHMXaAeMOro octaTka Mo cyeTaM ynpasnsalLwen
komnanun A.Y. NMNo®

e [laTa, B KOTOpPYI CyMMa MNpoOLEHTOB (MOsiHas MM 4YacTU4dHas) K
NOSy4YEeHUIO MOXET 6bITb 4OCTOBEPHO onpeaeneHa.

e [laTa OKOHYaHWS Mepuoaa HauyMc/leHWs NPOLEHTHOro Aoxoaa - B
cryyae, ecnu LOroBop/cornalleHve Mo MpOoUEeHTHOMY A0X04y Ha
OCTaTOK MO CYETY COAEPXMUT YC/IOBUSI, KOTOPbIE HE MO3BOMSAIOT MpU
KaXKZIoM oOnpefesieHMM CrnpaBeaMBOi CTOMMOCTM [OCTOBEPHO
paccunTatb CYMMYy MPOLEHTHOrO Aoxoda K MOJIYYEHUID WK
[OOroBop/cornalieHne o0 Ha4yMcleHNM MPOLEHTOB Ha HECHUXAEMbIN
OCTaToK MO CYeTy npeaycMaTpuMBaeT YC/OBUS, MNPU  KOTOPbIX
UTOroBasi CyMMa MpOLEHTOB K MOJTYYEHUIO MOXKET U3MEHUTLCS.

e [laTa oOKOHYaHuMsA obs3atenbctB 6aHka COrnacHoO YCNOBUSM
JoroBopa/cornaweHms O MpOLEHTHOM AO0X04e MO AeHEeXHbIM
CpeAcTBaM Ha cyeTax Mnu O NoAAEPXKAHMN HECHMXAEMOro ocTaTka
no cyetam ynpasnswowen komnanmmn 4.Y. NMNo;

e [lata nukBugaumm 6aHka cornacHo WMHoOpMauum, packpbITOn B
odu1umManbHOM AOCTYMHOM UCTOYHMKE (B TOM Yncrne 3anmcu B EMPHOJ
0 nukBuaaummn 6aHka).

B oTcyTcTBME NpM3HaKkoB obecueHeHus:

e C AaTbl NPU3HaAHWMA A0 AaTbl BblMJ1aTbl MPOLEHTOB (BK}'IIOLIVITeJ'IbHO) B
COOTBETCTBUU C ,D,OFOBOpOM/COFﬂaLIJEHVIeM.

CnpaBeanueass  CTOMMOCTb  AeBUTOPCKOM  3a40/KEHHOCTM MO
MPOLUEHTHOMY [OXOo4Yy NO [AEHeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsawwen komnanmn A.Y. NMNO onpepensietca B TedeHMe BCEro
CpoKa KBannduKkaumm 3aL40/HKEHHOCTU KaK OMepaunmoHHOM B CyMMe
MPOLEHTOB, HAYMCIIEHHbIX COrflaCHO YC/IOBUAM A0roBOpa/cornaeHuns
Ha CyMMy OCTaTKa Mo CYETY WM Ha CYMMY HECHMXaeMoro ocraTka ro
CYeTy - B CNy4yae, ec/iv yCnoBUA HAYUCIEHUSA MPOLEHTOB MO3BOASAIOT
Hafle)XHO U AOCTOBEPHO paccunTaTb UX pasMep K NOJSIYYEHUIo Ha
AaTy onpejesieHns cnpaBeanBoON CTOMMOCTMY.

Mo mncrteyeHun cpoka kBanudukaumm AebUTOPCKOM 3a40NKEHHOCTU
KaK OMepaumoHHOM, a TaK Xe B C/lly4yae BbISIBIEHUS MHbIX COObITUH,
NpuMBOASALLNX K obecueHeHuo, cnpaseanvBas CTOMMOCTb
onpegensieTca B COOTBETCTBUM C [punoxeHuem 6.




Cnuncok obwmx cobbitnii, npuBoaswMX K obecueHeHuo, yKasaH B
MpunoxeHuu 6.
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MPUNOXEHWUE 10. 3BAAOJDKEHHOCTb MO CAEJIKAM C BAJTIOTOM,
SAKNTIOYEHHbLIM HA YCNOBUAX T+ (MNP HECOBNAAEHUWN OATbI
NOCTABKW BAJIOTbI, ONPEAEJIEHHOW YC/TOBUSAAMU AOTOBOPA C
OATOW 3AK/TIOMEHUS AOrOBOPA MO NOKYNKE/MPOAAXE BANIOTbI)

3a40/1KEHHOCTb NO CAE/KaM C Ba/llOTON, 3aK/IIOYEHHbIM Ha ycnosuax T+

[aTa 3ak/toueHnst oroBopa Mo MOKyrnke/npoaaxe BantoThbl.

[aTta nepexoaa npaB cO6CTBEHHOCTM Ha BaatOTy Ha OCHOBAHMW BbIMUCKN
CO c4yeTa  OTKpbITOro Ha  ynpasnswwyw  KomnaHuwo  [.Y.
MN®/6pokepckoro oTyeTa.

Cnpaseanueass CTOMMOCTb 3a40/KEHHOCTM MO CcAenkam C BaJoTon,
3aK/IOYEHHbIM Ha ycnoBusax T+ onpenensieTcs B pa3Mepe pasHuubl
Mexay TeKyllel cnpaBeasiMBOA CTOMMOCTbIO BasltoTbl, pacCYMTaHHOM B
pybnsax B COOTBETCTBMM C HacToswmMn Mpasunamm onpegeneHna CHA,
N CTOMMOCTbIO BantoThbl B pybnsx, 3adhMKCMpoBaHHOM B 4OFrOBOpe Ha AaTy
NCMNOJTHEHNS CAENKM.

B cnyyae nonoXmTtenbHOW pasHuubl, caenka NpM3HaeTcs B coCTaBe

aKTUBOB (oebuTopckas 3af0/HKEHHOCTb) Y NoKynaTtens/ B cocTase
ob6sa3aTenbCcTB (KpeouTopcKas 3a40/HKEHHOCTb) Y npoaasua,
oTpuuaTenbHOn pasHuLubI - B

cocTtaBe 06a3aTeNbCTB (KpeamMTopckas 3a40/MKEHHOCTb) Y
rnokynaTensi/B coctaBe aKTMBOB (AebuTtopckasl 3aA0/KEHHOCTb) Y
npoaasua.

CnpaBeannBas CTOMMOCTb KOPPEKTUPYETCS B Cllydyae BO3HWUKHOBEHMUS
cobbiTnin, npuBoAsWMX K obecueHeHuMlo, B COOTBETCTBUM C
[MpunoxeHnem 6.

Cnncok ob6wmux cobbiTuin, npusoAsWMX K obecueHeHuo, yKasaH B
MNpunoxeHun 6.




NMPUNOXEHUE 11. NPOYAA AEBUTOPCKAA 3AAO0JIXEHHOCTD

B pamkax HacTtosawmx MNpasun onpepenenns CHA K npouen gebmutopckomn
3a[0/KEHHOCTM OTHECEHbI B TOM YMC/e crefyrowme Buabi:

e [ebutopckas 3a[10J1XEHHOCTb, BO3HMKLIAsA B pesynbrarte
COoBepLIeHNs caenok ¢ nmyuwectsom MN®, No KOTOpbIM HacTynuia
Hamnboriee paHHSS faTa pacyeToB;

e ABaHChI, BblAaHHbIe N0 CcAenkaM 3a cyeT umyulecrsa NMNO;
Oebutopckas 3af40/KEHHOCTb yYnpasnstowen komnanmy nepea NMANO;
Oebutopckass 3a40/KEHHOCTb, BO3HMKLWAS NO JAOroeBopam C
OLIeHLUMKOM, ayAUTOPCKOM opraHm3auuen, cneumasansmpoBaHHbIM
Aeno3vTtapueM, permcTpatopom, bupxen, ykasaHHbiMM B [MpaBunax
ay nMno;

o [ebutopckas 3af0/DKEHHOCTb, BO3HMKLIAA MpM onjaTte pacxonos,
CBSA3aHHbIX C AOBEPUTENbHbLIM YNpaBieHUEM;

e [lebutopckas 3a40/KEHHOCTb MO Hanoram, cbopam, MowsanHam B
6104)KeTbl BCEX YPOBHEMN;

o [ebutopckas 3a40/HKEHHOCTb MO BO3MELLEHUIO CYMMbl HasioroB M3
broaxeTta PO;

e [lebutopckas 3a40/HKEHHOCTb MO apeHae;

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ynbTaTe nepesoja
AEHEeXHbIX CPeACTB («AeHbru B NyTn»);

e [ebutopckass 3a[0/KEHHOCTb, BO3HMKLIAS B pe3yfbTaTe OT3blBa
nvueHsum y 6aHka nnum 6pokepa;

e WNHada pebutopckas 3a40/1KEHHOCTb.

e Ansa nebutopckKkoi 3apA0/HKEHHOCTU MO BO3MELYEeHUID CYMMbI
Hanoros u3s 6omxera P® - pata npuHatua HAOC no pabotam wm
ycnyram K BblYeTy, a TakXe [aTa BO3HUMKHOBEHWS OCHOBaHWA AN
BO3MELLEHMS Hanora us3 broaxera;

° AGGMTOPCKaﬂ 3aA0J1XEHHOCTb no Hanoram, c60paM,
nouwsiuHam B 6ropkeTbl Bcex ypom-leﬁ — [AaTa BO3HUMKHOBEHUA
OCHOBaHuA Anga Bo3MelleHna Hanoros, C60|.’)OB, nowsnH 13 brogxxeTa

e Ans nebUTOPCKON 3a[0JIKEHHOCTU YNpaB/salolWein KOMNaHum
nepeg NMU® - ycrtaHoBAeHHbIM daKT NpeBbileHUs A0MYyCTUMOWN
BE/IMUYNHbBI BO3HArpa)kaeHwWi u/vnm pacxonoB, CyMMa MNpeBbILEHUS
KOTOpbIX MOANEXMUT BO3BpaTy YMpaBislowWen KOMNaHMENn Wamn
YCTaHOBMEHHbIN (daKT WM3MUWHE BbINJI@YEHHOrO BO3HArpaXaeHus
ynpaBasioWen KOMMaHMK, CyMMa KOTOpPOrO MOASIEXMT BO3BpaTy B
MN®, nnn cymma ybbITKa, KOTOpas ynpasnsaloLwas KOMMaHWs AO/KHA
Bo3MecTuTb B [IMN® B pesynbTaTe A[OMYLWEHHONO HapyleHus
TpeboBaHM 3aKoHOAATENbCTBA.

e [na nebuTopCcKoi 3af0/1HKEHHOCTU, BO3HUKLUEN B pe3ynbTaTe
nepeBoAa [AEHEXHbIX cpeacTtB - daKkTuyeckoe cnucaHus
OEHEeXHbIX CcpeacTB € ogHoro cyeta MU® u otcyTtctBue dakTa
3a4ynMcneHns Ha apyrom cdet MNU®, Ha KOTOPbIN OCYLECTBASNCA
nepesoa.




Ana nebuTopckKkoi 3a40/1HXKEHHOCTU NOo apeHae — daKT nepefayn
adKTUBa B apeHay n BO3MOXHOCTb oOnpeaeneHnsa BETMYUNHDI
06a3aTeNnbCTB  apeHgaTopa MO A0roBOpY apeHAabl Ha AaTy
onpeaeneHnsa CHpaBeﬂ,ﬂMBOVI CTOMMOCTHU

AOna nebutopckoi 3a[0/1)XEeHHOCTHU, BO3HUKLUE B pe3ynbTraTte
OoT3biBa JiMUeH3uMn y 6aHka wam 6pokepa - JaTa OT3biBa
nvuensnm 6aHka, 6pokepa.

AnA ocTanbHbIX BUAOB Ae6UTOPCKOWU 3aA0/IKEHHOCTU - JaTa
nepegayv axkTUMBOB (AEHEXHbIX CPeACcTB) /MUYy, B OTHOLUEHMUM
KOTOpPOro BO3HMKaeT AebuTopcKas 3aA40/KEHHOCTb.

Kpurepun
npekpaweHns
NMpU3HaHNA

Ana ne6bnTopcKoON 3aA0J/1IXKEHHOCTU MO BO3MELYEeHUI0 CYMMbI
Hanoros 13 6rogkera PD:

- jAaTta wuvcnonHeHusa obssatenbctBa nepeg [U®  cornacHo
HanoroBomy koaekcy P®, a Takxe pata peweHusa o6 oTkase B
OCyLWecTB/ieHNUM 3adeTa (BO3BpaTa) CYMM W3JIMLLIHE YMJIAYE€HHOro
Hanora;

- JaTa 3a4yeTa WU3NIMWLIHE YNJa4yYeHHOro Hanora HauducieHnem
COOTBETCTBYIOLLEro Hanora.

Aebutopckas 3aA40/HKEHHOCTb NO HanoraMm, c6opam,
nowsimvHaMm B 6lo4)xeTbl BCceX YpOBHen:

- fgaTa noJlydeHus BO3MelleHUss w3 6laxeTa MOMHOW CYyMMbI
3a/10/)KEHHOCTM COOTBETCTBYIOLLEro Hanora, c6opa, noLinHbI;

- pata peweHuss o6 oTkase B OCyLlecTBNeHUM 3adeTta (Bo3BpaTa)
CYMM U3JINLLHE YN/Ia4eHHOro Hanora, cbopa, NOLWAUHbI;

- JaTta 3a4eTa WU3NMWIHE YMJladeHHOro Hajnora HaduciieHnem
COOTBETCTBYHLLEro Hasora.

Ans ocTanbHbIX BUAOB AE6UTOPCKON 3aA0/1HKEHHOCTH:

- AaTa ncnonHeHus obasaTtenbcTs nepea MNMN® cornacHo A0OroBopy;

- [lata nMKBMAAUMKW KOHTpareHTa — puMAMYECKOro auua CorjiiacHo
Bbinucke mn3 EMPKOJT unu pata nonydyeHus uHdopMaumm o CMepTu
dunsnyeckoro nmua - A0HKHUKA;

- [ata skcnepTHOro (MOTUMBMPOBAHHOIO) CYXAEHUA Ynpasnstowen
KoMMaHum 06 oTcyTcTBUM O06OCHOBAHHbLIX OXWMAAHWIA OTHOCUTESIbHO
noaydyeHns npenycMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB, B
cnydae, ecnn pebutopckas 3a40/KEHHOCTb MOXeT 6biTb NMpuU3HaHa
MpekpaweHHON B COOTBETCTBMM C  OOLWIMMWU  MOJIOXKEHUSIMU,
yKasaHHbiIMM B [naBe 26 [paxaaHckoro koaekca Poccuiickon
degepaumn.

Kpurepun ]
CPOKH
KBanngpukaummn
Aeburtopckon
3a40J/1>KEeHHOCT
7] Kak
onepaunoHHOMH

B oTcyTcTBME Npmn3HaKoB ob6ecLeHeHns :

Ae6butopckaa 3aA0/HKEHHOCTb, BO3HUKIUAA B pe3yJbrarte
coBepwieHMss caenok ¢ wumywecreom [MUDP, no KoTopbIM
HacTynuna Hambonee paHHAS AaTa pacyeToB, ecnn obwuin Ccpok
noraweHns Takoh 3a[0/DKEHHOCTM COr/lacHO YCNOBUSIM CAEJSIKU He
npesbiwaeTr 15 paboumx gHen (C y4eToM Cpoka MpPOSIOHrauum u
rnepesak/itoyeHnin AOroBopoB), - C AaTbl NpuU3HaHUSA 40 AaTbl
norawweHnsa CoraiacHo ycnoBuaM caenku. MNMpu 3ToMm 4oNyCTUMBIN CPOK
HapyLweHus 06s3aTenbCTB KOHTPareHToM cocTaB/isieT 3 pabounx gHs,
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B TeYyeHMe KOTOpbIX 3a40/IKEHHOCTb Takxe KBanuduumpyeTtcs
onepaunmoHHOMN.

Oebutopckas 3ap0/HKEHHOCTb, BO3HMKaKWLWAA B ciy4vae
3apep)XK1M nepeperncrpauMm MMmyllecTtBa pPerucrpauuoHHbIM
opraHoM - C JaTbl BO3HWKHOBEHMSA A0 JAaTbl MoraweHus
kBanudumumpyeTcs B Ka4ecTBe ornepaumoHHOM.

ABaHcbl, BblifaHHble MO cAeskaM 3a cyeT wumyuwecrtsa [N
KBannduumpyeTcs onepaumMoHHON AeBUTOPCKON 3a40/1KEHHOCTbIO C
AaTbl  BblAayM aBaHca A0 JAaTbl noraweHumss o0653aTenbCTB
KOHTpareHTOM COrjflacHo yc/noBusSM caenku. pu 3TOM AOMYyCTUMbIN
CPOK HapylweHus o0653aTenibCTB KOHTpareHToM cocTtaBnser 3
pabounx AHA, B TeyeHMe KOTOpbIX 3a[0/DKEHHOCTb TaKxe
KBannduumpyeTcst onepaumnoHHOM.

Ae6butopckasi 3aA0J/DKEHHOCTb YNpaBJ/iIAOWENA KOMMaHUM
nepepg MU®D - B TeueHne 25 pabounx gHeln c AaTbl BOSHMKHOBEHMUS
KBanMUUMpPYeTCaS B KayecTBe oOnepauumoHHow. [pu  Hannuum
060CHOBaHHOIro0  3KCNepTHOro  (MOTMBMPOBAHHOIO)  CYXAEHUS
YnpaBnsatLien KoOMNaHMM 0 TOM, YTO yBeJIMYeHMe CPOKOB noraweHus
0ebuTopcKon 3a40KEHHOCTN HE ABASETCA CeACTBMEM HeraTuBHbIX
NpoLECCOB, BO3HUKLINX B AeATeNbHOCTU YNpaBasiowWen KoOMNaHmu, a
TakXXe Hasimuyme JOKYMEeHTa IbHOro NoATBEPXKAEHMS OT ynpaBsioLwen
KOMMaHun CpoOKOB noraweHus 3aJ0/KEHHOCTH, Takas
3a40/HKEHHOCTb NPOAOIXKAET OTHOCUTLCA K OrnepaunoHHON.

Ae6butopckasa 3ap0/HXKEHHOCTb, BO3HMKLUAsA MO AOrosopaMm c
OLleHLMKOM, ayAUTOPCKOM opraHm3sauuen,
cneuvanmsnpoBaHHbIM AenosutapuemMm, perucrpaTtopom,
ykasaHHbiMum B Mpasunax AY MU®, a Takxke paebutopckas
3a/0/IXXEHHOCTb, BO3HMUKIUIAA MNpu oOrJlate pacxoaos,
CBfiI3aHHbIX C AOoBepuUTeNnbHbIM ynpasneHuem MU - c aathl
NMpU3HaHMA 40 AaTbl OKOHYaHUS CpOKa UCMOAHEHUS obs3aTenbCcTBa B
COOTBETCTBUU C YCNOBUAMMU 3aK/THOYEHHBLIX AOrOBOPOB. JOMNYCTUMBbIN
CPOK HapyweHuns o653aTeNnbCTB YyKa3aHHbIMWM  KOHTpareHTamu
cocTtasnsieT 25 pabounx gHen, B TeyeHne KOTOPbIX 3a40/1KEHHOCTb
BCe ewe KBanuduumpyeTcs onepaumoHHon. [lpn  Hannumm
060CHOBAHHOIrO0  3KCMepTHOro  (MOTMBUPOBAHHOIO)  CYXAEHUS
Ynpagnsatowen KoMnaHnumM o TOM, 4YTO yBeSMdYeHne CPOKOB OKasaHus
ycnyr wam noraweHns Aebutopckoin 3aA0/HKEHHOCTU He SABNAeTCH
CNeAcTBMEM HeraTUBHbIX MPOLECCOB, BO3HUKLIMX B AeATesIbHOCTU
OO/MKHUKA UAWN NPU HaNN4YMU OOKYMEHTaNbHOro NOATBEPXAEHUS OT
KOHTpareHTa MHbIX CPOKOB MOralleHus 3a40/HKEHHOCTU / OKasaHus
ycnyr [N®  9BnsieTcs OCHOBaHMEM A9 YBeNIMYeHUsd Cpoka
kBanMdurKaumm Takom 3a40/KEHHOCTM B Ka4YeCcTBe onepaumoHHOM A0
AaTbl, YKa3aHHOW B NpeACTaB/IEHHbIX AOKYMEHTaXx.

Ae6buropckana 3af40/HKEHHOCTb MO A0OroBopam apeHabl (B T.u4.
KOMMYHaJibHble niaarTtexm, noasexawme onnare
apeHpaToOpoOM) CpOK MoraleHuss KOoTopol He npeBbiwaeTr 10
pabounx gHeMm C patbl  OKOHYaHMS  apeHA4HOro  nepuoja
KnaccuduumpyeTca onepaunmoHHOW C gaTbl MNPU3HaHUs A0 AaTbl
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rnoralweHnss B COOTBETCTBMM C YCNOBUSIMM AOroBopa apeHabi. Mpwu
3TOM JAONYCTMMbIA CPOK HapyLlleHUs apeHAaTOpPOM WCMOHEHUS
obs3aTtenbCTB cocTtaBnsieT He 6onee 25 paboumx AHEN, B TeyeHue
KOTOPbIX 3a40/KEHHOCTb no apeHae npoaosmkaer
KnaccmduunpoBaTbCs Kak onepaumoHHas.

e [ebutopckas 3af0/IXEHHOCTb, BO3HMKILUAA B pe3yJabrarte
nepeBoAa AEHEXXHbIX CPEACTB («<AEHbrM B NYyTU>») — B TeUeHne
3 pabounx gHen ¢ gaTbl NPU3HAHUSA TaKO 3a401)KEHHOCTH.

CnpaBegnnBasa | CnpaBensimBass CTOMMOCTb Mpoyer AebUTOpCKON  3aA0J1KEHHOCTU

CTOMMOCTb onpeaensieTcs:

e B cyMMe (PaKTMUECKOro ocraTka 3al0JI)KEHHOCTM Ha party
onpepeneHus cnpaseasiMBoM CTOMMOCTU/pAaTy onpeaeneHuvs
CYA*:

- ANns BCcen AebUTOpPCKON 3aA0/MKEHHOCTM, YKa3aHHOM B HacTosLWEM
NPUNOXEHMUN, B nNepuoa KBanudukaumm Takoh 3aA0/KEHHOCTU B
KayecTBe onepaunoHHOM;

- NSt 4ebUTOPCKON 3a0J/IXKEHHOCTU MO HanoraMm, cbopam, NOLIMHAM
B 6104>XeTbl BCEX YPOBHEN;

- Ans 0ebuTopckon 3a401IKEHHOCTMN MO BO3MELEHNO CYMMbl HANoroB

13 6rogxerta PO.

*[lebutopckas 3al0/HKEHHOCTb PACCUYMTLIBAETCA Ha KaXAayto AaTy onpeneneHus
cnpaBensiMBon  ctommoctu. B cnyyae, ecim  pasmep  aebutopckon
3a40/1KEHHOCTU He MOXeT 6bITb TOYHO onpeaesieH Ha aaTy onpegenenus CYA,
TO, UCMONb3YIOTCA METOAbI annpoKcMMaLmm BeamumnH.30

e B CyMMe, onpeaesieHHOW C wuCnoJsib30BaHMEM MeTtoaa
npMBeAEeHHOW CTOMMOCTM 6yAyLIMX AEHEeXHbIX MNOTOKOB C
yyeToM KpeauTHbIX puckoB ([puioxeHune 6) BO BCEX WHbIX

cnyyvasix.

Aara M | [lebutopckas 3a10/KEHHOCTb MO BO3MELLEHUIO HANoOroB U3 6loaxeTa, a
cobbiTHns, TakxKe aebutopckas 3a40/HKEHHOCTb NO Hasoram, cbopam, nowsniMHam B
NPNBOAALUNE K | 6,515 eThl BCcex YPOBHei He 06ecLeHMBaeTCs He3aBMCMMO OT CPOYHOCTM

OGECLEHEHMIO | .. \\oranenps.

Cnucok obwmx cobbiTuin, npumBoAsWMX K obecueHeHWo, YyKasaH B
[MpunoxeHnu 6.

30 [MpOrHo3Hble 3Ha4veHus O6F|3aTeJ'IbCTB, pacCynUTaHHbIE YHpaBnmou.Leﬁ KOMI'IaHMeVI, npeaoctaBndarTCA B

CneunanmnampoBaHHbin Aeno3uTapuii Ha Kaxayw paty onpegeneHns CHA ¢ ykasaHuMeM nepuoga BbIGOpKM M
06BACHALWNX MEPEMEHHbIX.

[ns uenen annpokcumMaummn pa3mepa akTuBoB (0653aTenbCTB) NCNoNb3yeTcs cTaTUCTMKa 3a nocnegHue 12 (BeHaauatb)
MecsaueB, npeawecTsyrowmx apate onpepenenHmsa CHA MUO®. Mpu oTcyTcTBUM Takoro obbema CTAaTUCTMKKM MeToq
annpoKkcMMaumm NpUMEHUM Npu Halnynm AaHHbIX HE MEHee YeM 3a nocnegHue 2 (4Ba) Mecsaua, npealecTByOWnX garte
onpegenenns CHA MNO.

B paTy noctynneHus AOKyMeHTa, NOATBEPXKAAKLWero oka3aHHble YCNyrn, Npou3BoOANTCA KOPPEKTUPOBKA HAUNCAEHHbIX
0653aTenbCTB 4O UX peanbHOro 3Ha4YeHus.

MeToa annpoKCcUMMaLMmn He NPUMEHSIeTCS, eC/in CTaTUCTUKON YnpaBnauieii KoMnaHum NnoaATBepXXAaeTcH, YTo
M3 nepuosa B nepuoa CyMMbl HauMC/IEHUW BapbUpYHOTCS HE3HAuUTEsNIbHO, B 3TUX C/lyyasiX OTpaKeHue
Ae6UTOPCKON 3af0/1HKEHHOCTU NMPOUCXOAUT HA OCHOBaHMM (haKTUUYECKM NOoJyYeHHbIX B OTYETHOM nepuope
AOKYMEHTOB.
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NMPUNOXEHWE 12. HEABUWXWNMOE UMYLLECTBO

Heasmxunmoe nMyLLecTso

[laTta BKAO4YeHNs HeagBUXKXNUMOro nuMywecrsa NNo - Hanbonee paHHAA U3
AaTt:

- jJaTta npueMa-nepepayv, MNOATBEPXAEHHAsdA aKToM npuema
nepenayu,

- jJaTa rocyAapCTBEHHOM  perncrpauuMmM nepexoga  npasa
cobCcTBEHHOCTU Ha HeABMXUMOE  MMYLLEeCTBO  Bfajenbuam
WHBECTULMOHHbBIX naes MNN®, noaTBepxaeHHas BbINUCKOM n3 EMPH.

Mpn 2TOM, nepepadya HeaBMXMMOrO  uMMyllecTsa B onsaTty
MHBECTULMOHHbIX NMaeB OCYLECTBNSIETCS NPU YCNOBUN roCy4apCTBEHHOM
perncrtpaumMy npasa Ha HeABMXMMOE WMYLLECTBO B COOTBETCTBUM C
NMyHKTOM 2 cTtatbk 15 ®egepanbHoro 3akoHa «06 MHBECTULMOHHbIX
doHgax».

[ata nepeaayu HeABUXMMOro uMyLLecTBa HOBOMY
npasoobnagatento - Hambonee paHHAA U3 Aart:

- paTta npueMa-nepegauv, MNOATBEpXAEHHass akKToM npuema
nepeaayn (He NpMMeHseTCs Npu BbIObITUM HEABUXMMOIO MMYLLECTBA
npw npekpaweHnn MNO);

- JaTta rocygapCTBEHHOM — permcrpaumu  nepexoga  npasa
cobcTBEHHOCTHU Ha HeABUXMMOE MMYLLECTBO HOBOMY
npasoobnagartenio;

[Jata npekpaweHumsas npaBa COBCTBEHHOCTM B  CBSA3M  C
rocyfapCcTBEHHOM  perncrpaumen  NUKBMAALUUKM  HEABUMXXUMOIro
MMyLLecTBa, noaTeBepXaeHHas LOKYMEHTOM, BblAAHHbIM
pPErUCTPMPYOLLMM OpPraHoOM C OTMETKOM O pPEerncrpaumoHHOM
OENCTBUN.

CnpaBeanuBasi CTOMMOCTb 0OObekTa HEeABUMXMMOCTU onpeaensiercs
OLIEHLLIMKOM B CpoOKM, COOTBETCTBYIOLWMNE TpeboBaHusAM
3aKoHoAaTeNnbLCTBa.

Mpn oueHke crnpaBeaMBOAN CTOMMOCTM 0O6beKTa HeaBMXMMOCTMH,
Haxo4swerocss B ornepauuMoHHOW apeHae, no kotopon MUOD saensieTcs
apeHgodaTeneM, YyCOBMS apeHAHOro Aorosopa AO/MKHbl - 6biTb
OTpaXeHbl  OLUEHLWMKOM B  OuLeHKe obbekTa  HeaABWXXMMOCTH,
coctasnawouwero aktuebl MAO®,

CnpaBeanueasi CTOMMOCTb 06bEKTa HEABUXUMOCTU NMPU3HAETCS paBHOM
0 (Honb):

B cnydae cobbiTua npuMBOASILLErO K MPU3HAHMIO HEABMXKMMOro
MMyLLeCcTBa HenpurogHbliM AN AafibHENWEro MCrnofb3oBaHUs Mo
LeneBOMYy Ha3HadeHulo - C JaTtbl nojaydeHms oduumanbHOro
[OKYMEHTa O TakoM (akTe;

B C/lyyae nepefayuM no axkTy npuvema-nepenavynm HeaBUXMMOIo
UMyLLecTBa Mexay CTOpoHaMu rno AOorosopy M He npefocTaBfeHun B
TeyeHne 6 (LlecTtb) MecaueB € paTbl NOAMNMCAHWMSA TaKoOro akTa
npuema-nepegaym Bbinuckn u3 EMPH, noatBepxapatowen paty
nepexoga npaBa COOBCTBEHHOCTM HA HeABMXMMOE UMYLLECTBO
BfajenbuaM MHBECTULUMOHHBLIX naes MNO.
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NPNNOXEHWE 13. NPABA APEHAbI HA HEABWXXMWMOE UMYLWECTBO

(MOJNTYYEHHDBIE)
Bupabl aktnBoB | NpaBa apeHAbl Ha HEABWMXXMMOE UMYLLECTBO (MOJTyYEHHbIE)
Kpnrepnn
npu3HaHUs e C paTbl nepegaym obbekTa HEABMXMMOCTM B apeHAy Mo akTy npuema-
nepegauu;
e C paTtbl yCTYNKu npasa apeHAbl o6bekTa HeABMXKMMOIro UMyLLEeCTBa.
Kputepun
npekpaujeHus ©* [10 dakTy noanvcaHus akta BO3BpaTa MMYLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepnaya NMN® npas n 06a3aTeNbCTB N0 AOrOBOPY TPETLEMY NMLY;
e [lpoyero npekpaweHuns npas 1 06a3aTenbCTB MO AOrOBOPY B COOTBETCTBUM
C 3aKOHOAATEeNbLCTBOM MU AOFOBOPOM.
CnpaBegnmBea

A CTOMMOCTb

CnpaBeanuesass CTOMMOCTb MpaB MO AOroBOpPYy apeHAbl, apeHAaTopoM Mo
koTopomy sBnsetcsa NUO, pasHa 0 (HONb), ecnu BbINOSIHAETCA XOTS 6bl OAHO
N3 cneaytowmnx ycnoBumn:

- apeHgHasa nnata 3a nepegadvy B BO3Me34HOE MMOJ/b30BaHWE 3eMeflbHOro
yyacTka ynjaymBaeTcs B Aoxoabl 6104)KeTOB OT UCMOb30BaHUS MMYLLECTBA,
HaxoAsILWerocs B rocyAapCTBEHHOW MAM MYHMUMNANbHOM COB6CTBEHHOCTU, U
HeABMXMMOE MMYLLECTBO, HaxoAsuweecs Ha AaHHOM 3eMesIbHOM Y4yacTke,
NpUHAANEXUT BAaAdenbuaM  MHBECTUUMOHHbIX mnaes [N® (apeHpa
cdenepasbHOro/ MyHMLUMNaNAbHOIO y4yacrtka);

- CpOK JporoBopa apeHAbl He npeBblwaetr 1 (OawH) roa (npuy 3TOM
nposioHrauum cpoka AEeWCTBUS [0roBOpa apeHabl He  MpoucxoauT)
(kpaTkocpouyHan apeHpaa).

Mpn onpeneneHun cpoka apeHabl HEOO6XOAMMO y4uTbIBaTb peasibHblA CPOK
apeHabl C y4eTOM BO3MOXHOW MposioHraumn. Tlpyu nepBoHa4vanbHOM
NpU3HAHWKU, U/ NpU BCTYNNEHUM B cuny naMmeHeHuin B NMCYA yuyuTbiBaeTcs
CPpOK, OCTaBLWMIACA [0 OKOH4YaHMS CPoOKa apeHabl, He3aBUCMMo OT
hakTnyecKkoro cpoka AeNCTBUA AOroBopa apeHabl. Ecnu Ha paTy 3akntoveHus
[0roBopa M3BECTHO, YTO CPOK apeHabl byaeTt 6onee ogHOro roga, He3aBUCUMMO
OT AaTbl OKOHYaHMS CpOKa apeHabl N0 AOr0BOpPY, TaKyk apeHay Heobxoammo
paccMaTpmBaTb KakK AOJrOCPOUHYHO.

B uHbIX cnydasax crnpaseasvmeas CTOMMOCTb Mpas MO AOroBOpYy apeHabl,
apeHpaTopoM no kotopoMmy saBnsetca MNO®, onpenensetca Ha OCHOBaHWUU
otueta oueHwmka. OueHka MpPoOM3BOAMTCSH OLEHLIMKOM B  CPOKM,
COOTBETCTBYHOWMEe TpeboBaHMAM, YCTAHOBJIEHHbIM HacToAwuMu lMpaBunamu
onpeaeneHns CHA n geicTByOLWNM 3aKoHO4aTENbCTBOM PO,

CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aA0JIXXEHHOCTM no
AorosopaMm apeHabl cpokoM Ao 1 (OpaHoro) ropga (KpaTKoCpodHas
apeHpa) wu/vwnam no apeHpe deanepanbHOro/ MyHULMNANIbHOIO
y4yacTtka onpeaensiercs:

- Ha Kaxayt agaty onpeaeneHns CHA, B pasmepe 06s3atenbCTB NO AOrOBOPY
Ha yKasaHHyl gaTty. B cnyuyae, ecnm obaszatenscrtsa no AOroBopy He MoryT
O6blTb HaAEXHO ornpeaenieHbl Ha Takyk AaTy, TO MNPUMEHSTCAS MeToAbl
annpokcMMaumu.
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CnpaBeanmBasi CTOMMOCTb KpPeAUTOPCKOW 3aA0JIXXEHHOCTM no
AOroBOpaM apeHAbl, 3aK/IlDUEHHOW Ha cpok 6onee 1 (OaHoOro) roga
(ponrocpoyHas apeHpa) W He OTHOCSLWENCa K KaTeropum apeHabl
denepanbHOro/ MyHMLMNANBHOIO y4acTKa, onpeaensaercsa no NnpMBeaeHHoOM K
AaTe OUEHKW CyMMe apeHAHbIX niaTexen Ha BeCb CpoK AENCTBUSA A0rosopa
apeHAbl B COOTBETCTBMMU C MpunoxeHueM 5. Mpu 3TOM TakoM CPOK He A0JIKEH
npeBbiWaTbh CPOK AencTema MNMpaBua 4oBepuTenbHOro ynpasnenums MNNO.

Mpwn onpepeneHnn cpoka apeHabl HEOH6XOAMMO y4UTbIBaTb peasibHbi CPOK
apeHabl C y4YeTOM BO3MOXHOM NposoHraumu. Ecnm Ha paty 3aknioyvyeHus
[0roBopa M3BecTHO, UYTO CPOK apeHAabl byaeT 6onee ogHOro roga, He3aBMCUMO
OT AaTbl OKOHYaHMS CpOKa apeHabl N0 AOr0BOpY, TaKyk apeHay Heo6xoammo
paccMaTpmBaTb KakK AOJIFOCPOYHYHO.
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NMPUNTOXEHWE 14. AOTOBOP YHACTUA B AOJIEBOM CTPOUTEJIbCTBE
OBBEKTOB HEABU)XXMNMOIo MMYLWECTBA U UHBECTULLNOHHbIN
Aorosorp

e lVMywecTBeHHble nNpaBa W3 [OroBOPOB Yy4yacTus B O0JIEBOM
CTpounTenbCTBe (panee - 4OroBOp yyacTms B A0JIEBOM CTPOUTENLCTBE
06BHEKTOB HEABUXMMOIO NMYLLECTBA);

e MMyuwecTBeHHble MpaBa, CBsI3@aHHble C BO3HWMKHOBEHMEM TpaBa
COBCTBEHHOCTM Ha O0OBEKT HeABMXMMOCTM (ero 4acTb) nocne
3aBeplleHns ero cTpouTenbcTtBa (co3gaHuMe) M BO3HMKAOWME U3
AOroBopa, CTOPOHOW MO KOTOpPOMY SBASIETCS HOpPUAUMYECKOE NMLO,
KOTOPOMY MNpPUHAANEXUT NpaBo COBCTBEHHOCTU WM MHOE BELLUHOE
npaBo, BKJlOYass MpaBO apeHAbl, Ha 3eMeflbHbl  Y4acToK,
BblAENEHHbIM B YCTAHOBJIEHHOM MNopsAKe Ans uesfen CTpouTenbCTBa
obbekTa HeaBMXMMOCTM, W (MAM) WMEKLWMUM pa3pelleHre Ha
CTPOUTENBLCTBO 06bEKTA HEABUXMMOCTM Ha YKa3aHHOM 3eMeSlbHOM
ydyactke, nmbo topuanyeckoe Jnuo, WMHBECTUPYIOLEE AeHEXHble
cpeactBa WM MHOE WUMYLLECTBO B CTPOMTENbCTBO 0b6bekTa
HeABMXMMOCTHU (faniee — MHBECTULMOHHBIA A0roBop).

e nsa poroBopa y4yacTusi B AOJIEBOM CTPOMTENbCTBE 06HEKTOB
HeABMXXMMOro uMyllecTtBa - Mo Agarte, MnpeayCcMOTPEHHOW B
AOroBope y4yactms B 4ONE€BOM CTpoUTeNbCTBE 06beKTa HEeABMXMMOIo
mmyllectsa NMNO, Kak yyacTHUKa AONEBOro CTpoOMTENbCTBA;

e Ans HBECTULMOHHOIO AOroBopa - Mo garte, NpeayCcMOTPEHHOM
B AOroBope.

e [laTa rocynapCTBeHHOW permcrpaumMm npaBa CcO6CTBEHHOCTM Ha
HeABMXMMOE UMYLLECTBO BrajesfbleB MHBECTULMOHHbLIX naes MNO,
NoATBEpPXAEHHAs BbiNUCKOM u3 EMPH;

e [aTta nepegaun NMUO® npas n 0b6g93aTenbCTB NO AOFOBOPY TpeTbEMY
nuuy,;

e [laTa npoyero npekpauleHums npas M oba3aTtenbCTB Mo 4OroBOpPYy B
COOTBETCTBUM C 3aKOHOAATENbCTBOM UM AOMOBOPOM.

OueHka crnpaBensiMBoOM CTOMMOCTM AOroBOpa y4yacTus B A0JIEBOM
CTpoUTENbCTBE 06BLEKTOB HEABMXMMOIo MMYyLLECTBA, WHBECTULMOHHOIO
porosBopa (Janee - [0roBopbl), onpegensieTca  He3aBUCUMMbIM
OLIEHLLNKOM.

CnpaseanueBass  CTOMMOCTb  AOFOBOPOB  y4acTuss B [0OJIEBOM
CTPOMTENbLCTBE OOBLEKTOB HEABMXMMOIo MMyLLECTBa onpenensieTcss B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKU CNpaBeanMBoin CTOMMOCTU Npu
BO3HWKHOBEHUWN CObbITUS, BeayLlero kK obecueHeHunto (OpuaoxeHue 6).
Cnncok ob6wux cobbiTuin, npusBoAsWMX K obecueHeHuo, yKasaH B
MpunoxxeHmu 6.
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